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AMERICAN STATES INSURANCE COMPANY 


INDIANAPOLIS, INDIANA 


Annual Financial Statement 
December 31, 1933 


ASSETS 

" $ 86,645.43 
U. S. Government Bonds _. 511,846.30 
State and Municipal Bonds. . 2 RE nena 24,084.01 
Gash and Public Utility Bonds. . littessecsee.. S97 
Joint Stock Land Bank Bonds. . Pe hea ste oh 19,565.78 
Industrial Bonds 19,313.39 
Government Railroad Bonds 8,633.64 
Stocks 20,468.75 
First Mortgage Loans 16,750.00 
Bonds Real Estate 2,100.00 
Accrued Interest on Investments 7,181.29 
Reinsured Losses Receivable 8,317.11 
Alone Over Premiums in Course of Collection (Under 90 Days). 160,263.34 


$1,023,038.50 
100% of LIABILITIES 


Reserve for Unearned Premiums. | $336,273.90 

p r h Id among any noc . | met ys 
eserve for Adjustment Expense . . 

—e Accounts 2,875.28 

Reinsurance 13,245.00 


iahiliti Accrued Taxes 17,133.19 
Liabilities Accrued Agents Commissions 43,096.67 


Capital Paid Up $200,000.00 
Surplus Over All Liabilities.... 178,885.61 
Surplus to Policyholders 378,885.61 


$1,023,038.50 




















Stocks at market December 31, 1933 


BONDS AMORTIZED 


“We wish to extend our appreciation to our loyal agency force, through whose effort we 
have been able to maintain such an excellent financial position.” 


Madly f, Gallaleus ward 7 blltabine 


etar nd Treasur 
President 


AUTOMOBILE INSURANCE EXCLUSIVELY 





























MAINTAINING 
the traditions of more 
than a century of faithful 
and reliable service to agents 
and policyholders in every 
part of the world. 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 
75 Maiden Lane, New York 


Hart Darlington, Manager 


Eagle Fire Company 


of NEW YORK 


Incorporated 1806 


75 Maiden Lane, New York 


Hart Darlington, President 


The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 


Hart Darlington, Chairman of the Board 
H. L. Callanan, President and General Manager 


In NORWICH UNION there is strength 
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When MisfortuneMtrikes 


En COURAGED by sounder hopes of business improvement, agents 
and companies may step forward during 193 4 with old-time courage 
and confidence. 


The Agent, most valuable to his community, realizes the assured 
relies upon him to arrange necessary protection and, more important, 
to place his insurance in companies of proven strength and character. 


The Strength, Permanence and Stability inherent in the character 
and financial structure of Fireman’s Fund companies are agency 
assets of real value. 


The agent who represents a company of the Fireman's Fund 
Group can sell with unbounded confidence and assurance, knowing 
that the policies of any of these companies are always worth par 
when misfortune strikes. 


Tire Automobile ‘Marine Casualty : Sidelity « Surety 


[IREMANS FUND GROU 


remans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine Insurance Company 
Firemans Fund Indemnity Company ~ Occidental Indemnity Company 


NewYork - Chicago : SAN FRANCISCO ~:~ Boston ~- Atlanta 
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Dickinson Hints 
Federal Control 


Assistant Secretary of Commerce, 
in Pittsburgh Address, Sug- 
gests Possibility 


SPEAKS AT PITTSBURGH 


Banquet Address Concluding Successful 
Insurance Day Activities Proved 
to Be Significant 





By LEVERING CARTWRIGHT 


Those attending the brilliant banquet 
Monday evening concluding Pittsburgh 
Insurance Day activities gained the im- 
pression from the speaker of the eve- 
ning, John Dickinson, assistant secretary 
of commerce, that the administration at 
Washington is contemplating 
the idea of federal regulation of insur- 


seriously 


ance. 

Mr. Dickinson gave this hint when he 
said that unless better and more uni- 
form regulation of insurance is provided 
in the “backward” states, the demand is 
likely to arise for federal regulation. 

Incompetent regulation he denounced, 
and many of the states he contended, 
are so afflicted. There are other states, 
he admitted, whose regulation is com- 
petent. 

Government Bond Salesman 


Mr. Dickinson also turned out to be 
something of a government bond sales- 
man. He quoted figures, apparently 
those of the Association of Life Insur- 
ance Presidents, showing the proportion 
of various types of investments in the 
portfolios of 51 life companies in 1906, 
1929 and 1933. He showed that the pro- 
portion of railroad securities dropped 
from 35 percent in 1906 to 15 percent 
in 1933 and made the comment that this 
decline represented the loss on the part 
of railroads of their exclusive monopoly. 
Utility investments increased from 4 per- 
cent in 1906 to 9.4 percent in 1933. 

State and municipals increased from 
3.6 percent in 1906 to 4.1 percent in 
1933. Farm loans went from 9.3 percent 
in 1906 to 8 percent in 1933 and other 
mortgages went up from 19 percent in 
1906 to 24 percent in 1933. The United 
States government securities went up 
from .01 percent in 1906 to 3.4 percent 
in 1933. 


Urban Property Difficulties 


The increase in investments in urban and 
suburban real estate Mr. Dickinson 
said, caused much of the difficulty that 
the insurance companies have experi- 
enced in the depression. These invest- 
ments reflected the nation’s optimism 
during the boom years. A recurrence 
of a real estate boom is likely only in 
the distant future, he predicted. In 
making real estate investments, the loan 
values should be fixed on an average of 
a period of vears and loans based on 
peak values should be avoided, he said. 





Says Sales Job Needed 


Time Has Come for Fire Insurance to 
Carry Story to Agents, Public, Says Quaid 








The time has come when stock fire 
insurance, if it is to meet demands that 
will be made upon it and is to play the 
same important part in the future of 
the financial life of this country that it 
has in the past, must develop a real 
selling psychology and carry its story 
to the public with pride, William Quaid, 
executive vice-president Southern Fire, 
stated in an address at the insurance 
day of the Insurance Club of Pitts- 
burgh. 

Mr. Quaid said sometimes he thinks 
fire insurance is a great deal like 

“Topsy” in “Uncle Tom’s Cabin,” it 
“just growed up.” Fire insurance has 
been in the community so long, ac- 
cepted as a necessity, that no one has 
had much interest in carrying on sales 
campaigns in fire insurance and allied 
lines. 


Requires Educational Effort 


He finds necessary an_ educational 
campaign among agents and buyers. A 
curious complex has developed in the 
business so that no matter what the men 
in it have to offer in competition they 
are only price-conscious. Mr. Quaid 
says he thinks this is true because fire 
insurance men have lost confidence in 
the fairness of the business. 

The agent must know more about the 
company operations, about the possi- 
bilities of the business. The story of 
the fineness and fairness of fire insur- 
ance should be worked out for him and 
carried to him by the company. Mr. 
Quaid said if agents had confidence in 
the ability of the management of their 
companies they could go to the buyers 
with an entirely different feeling in 
meeting sales resistance. 

Danger of Rate-cutting 


He said if the Home of New York, of 
which the Southern Fire is an affiliate, 
had cut its rate only 10 percent for the 
years 1920-1930, the surplus would have 
been completely wiped out, capital im- 
paired and the Home would have been 
insolvent. The same thing would have 
been true for any fire company in that 
period, he said. This is the type of 
information, he believes, which should 
be given the agents to help them meet 
price competition and give them greater 
confidence in their companies. 

“Fire insurance from time to time has 








A period of declining interest rates 
is at hand, he said. For instance, the 
interest earned by the life companies for 
the last 25 years was 5.3 percent and 
the average for the last five years was 
5.2 percent. Mr. Dickinson predicted 
there would not again be a great mush- 
room growth of big cities and the con- 
sequent demand for new capital. There- 
fore, the insurance companies must adapt 
themselves to an economy of balance. 
They must anticipate a lower return on 
their investments and accordingly fed- 
eral securities would seem to be ideal. 
As the companies get rid of their real 
estate investments, he suggested they 
increase their investments in United 

(CONTINUED ON PAGE 29) 





developed new coverages, most of 
which as a matter of fact have had their 
origin and demand from the buyer and 
not with the companies,” Mr. Quaid 
said. “There is no business I can think 
of that is more poorly sold than ours. 
It is true that use and occupancy has 
had a questionable value during the de- 
pression years. However, if times are 
getting better and concerns are picking 
up and making their carrying charges, 
the future does hold an opportunity for 
use and occupancy. 

“What I want when we think of sell- 
ing something new is for the company 
to carry the explanation to the agent 
of the benefits from buying this new 
protection, so that the agent himself 
will enthusiastically welcome the oppor- 
tunity to go in the trade and sell it. 

“IT still think we have an inhibition 
that fire insurance and its allied lines 
are largely sold on a friendship basis. 
Outside of the household furniture or 
dwelling risk that no longer is true. 
That stopped many years ago when the 
big city broker offered to the impor- 
tant buyer a completely equipped office 
furnishing engineering servce, fire pro- 
tection service and schedule rating serv- 
ice. 

Value of Expense Item 


“I am perfectly certain that under the 
American agency system as it has pro- 
gressed, there have been brought into 
the agency ranks offices completely 
able, backed up by company service, to 
furnish the finest protection in the 
world. But I do believe it is absolutely 
necessary in the future to carry on a 
much better selling campaign for that 
which we have to offer than we have 
been doing in the past.” 

Mr. Quaid said the buyer gets a lar- 
ger return from his dollar paid to fire 
companies out of the expense part of 
the dollar. 





Twelve Billions Paid 


by Insurance Companies 


John H. Eglof of Hartford, 
supervisor agency field service of 
the casualty lines of the Travelers, 
in a talk before the Boston Ad- 
vertising Club said that the last 
three years have proved to a large 
extent that insurance is something 
which is very tangible. The life 
companies poured out nine billions 
of dollars exclusive of policy loans 
during that time. Of this amount 
nearly six billions went to living 
policyholders and the rest was 
paid to dependent beneficiaries. 
Payments to policyholders by fire 
and casualty companies have aver- 
aged at least $1,000,000,000 a year 
annually. Therefore the American 
public has received from insurance 
companies during the last three 
years cash benefits in amount of 
$12,000,000,000. 














State Officials 
Discuss the Code 


Representatives of Insurance Com- 
missioners Confer with NRA 
People 


CHICAGO AGENTS ACTIVE 


Hold Meetings and Are Almost Unani- 
mous in Their Opposition to 
Some Features 


WASHINGTON, D. C., Feb. 


committee 


21.— 
Members of the executive 
and other representatives of the Na- 
tional Convention of Insurance Commis- 
Tuesday with A. D. 
administrator of the 


sioners met here 
Whiteside, deputy 
NRA, to discuss the proposed code of 
filed by 
Association of Insurance 
committee of 


fair practices which has been 
the National 
Agents. The executive 
convention met in 
addressed a 


the commissioners’ 
New York City Feb. 9 and 
telegram to General Johnson, NRA ad- 
ministrator, stating that the officials 
were interested in a number of hore stions 
involved in any code affecting the in- 
surance industry. The commissioners 
desired to be heard before any matter 
was decided. 


Features of Particular Interest 


The commissioners expressed them- 
selves as being particularly interested in 
the apparent invasion of subjects deal- 
ing with state supervisio ym and again in 
any provision concerning the conduct of 
the business which is not necessarily 
under state laws but in which the states 
have always had an important role in 
order to preserve the welfare of the busi- 
ness. For instance, the commissioners 
feel that there should be no relinquish- 
ment on their part of agency control, 
limitation restrictions and acquisition 
cost, questions involved in fair and ethi- 
cal practices. They contend that this is 
a state matter and should be looked 
after by the state commissioners. 

The National Association of Insur- 
ance Agents is the only body that has 


| filed a code dealing with fair practices 


in insurance. The National Board, Asso- 
ciation of Casualty & Surety Executives 
and some other organizations have filed 
codes but dealing only with minimum 
wages and maximum hours in harmony 
with the general provisions of the reem- 
ployment program. 

Those conferring with Deputy White- 
side were Commissioner M. L. Brown 
of Massachusetts, chairman executive 
committee; C. A. Gough, deputy com- 
missioner New Jersey; J. J. Magrath, 
head of the rating activities of the New 
York department, Commissioner Boney 
of North Carolina, first vice-president 
of the organization, and S. A. Olsness, 
North Dakota. 

While the commissioners are primarily 
concerned in the confusion if not abso- 
lute conflict that might arise between 

(CONTINUED ON PAGE 40) 
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Executives Hold 
Annual Gathering 


President Paul L. Haid Reviews 
Association’s Activities of 
Past Year 


ROTH IS NAMED TRUSTEE 


Several Million in Operation Costs 
Saved Companies by I. E. A. With- 
out Sacrificing Efficiency 


NEW YORK, Feb. 21.—That the 
Insurance Executives Association thor- 
oughly justifies its existence has been 

to those who have maintained 
contact with its operations and 
who, by virtue of such knowledge, as- 
sert that the launching of the organiza- 
tion was one of the most constructive 
moves undertaken in the realm of fire 
underwriting for a long series of years. 
the third annual meeting President 


L. Haid reviewed some of its activ- 
ti since the gathering last April. He 
called attention to the association’s sup- 
port of the effort to improve the oil 
risk line, the formulation of interpreta- 
tions of rules governing the writing of 
inland marine risks, and the clarifica- 
tion of the general agency situations in 
certain sections of the south and on 
the Pacific Coast. 


Several Million Saved 


known 


close 


Through the intelligent and cordial 
cooperation of regional bureau manag- 
ers throughout the country, the I. E. A. 
has been able to effect economies of 
several million dollars annually, with- 
out sacrificing efficiency. The organ- 
ization realized early in its life that 
there was considerable overlapping of 
jurisdiction on the part of some of the 
rating bodies, with resultant needless 
expense, and through consolidations and 
a rearrangement of the duties of the 
retained offices, managed to bring about 
substantial savings to the supporting 
companies. In addition to these defi- 
nite accomplishments the association 
has exerted strong influence upon the 
regional governing bodies in securing 
more general observance of their rules 
and regulations and in bringing about 
improved business practices. 


Roth Succeeds Levison 


With the exception of J. B. Levison, 
president of the Fireman’s Fund of San 
Francisco, who declined to stand for re- 
election because of the great distance 
he would be required to travel to at- 
tend meetings, all former officers and 
the trustees whose terms had expired 
were unanimously reelected. Victor 
Roth, president of the Security of New 
Haven, was chosen a trustee in suc- 
cession to Mr. Levison. The officers of 
the association now are: Chairman, R. 
M. Bissell, president Hartford Fire; 
vice-chairman, Wilfred Kurth, president 


Home; president, Paul L. Haid; treas- 
urer, B. M. Culver, president America 
Fore group. Reelected trustees: W. H. 


Koop, president Great American; F. D. 
Layton, president National of Hartford; 
Edward Milligan, president Phoenix of 
Hartford, and W. R. McCain, president 
Aetna Fire. 

A memorial voicing the feeling of the 
membership over the death of R. B. 
Ives, long president of the Aetna Fire, 
was adopted by a rising vote. 








The Continental has appointed 
MeGee, agent at Findlay, O., 
all departments. He succeeds the Ore- 
baugh & Hall agency, which has gone 
out of business. He was formerly a 
salesman for International Harvester 
and has had no previous experience in 
the insurance business. 


Will 
to represent 





Susceptibility of 
Buildings Is 


Fireproot 
Told by Bulske 





An address of practical value on the 
susceptibility of fireproof buildings was 
given by M. E. Bulske, chief inspector, 
National Inspection Company, before 
the meeting of the Association of Fire 
Insurance Examiners of Chicago. 

Should, in the years to come, fireproof 
construction prove to be the rule and 
combustible buildings the exception, the 
necessity of fire insurance will not be 
eliminated, he said. Insurance will be 
just as requisite and loss probabilities 
and rates will present problems that 
will require even more intense analysis, 
thorough inspection and shrewd under- 
writing. No line on any fireproof build- 
ing should be passed without close 
scrutiny. Mere fireproof construction 
should not lull the underwriter into any 
undue sense of security. 


Fireproof and Incombustible 


Mr. Bulske said he prefers to use the 
terms fireproof and incombustible in a 
relative sense to distinguish between 
two types of buildings. Both are ac- 
tively fire-resistive, but represent two 
widely different aspects from the stand- 
point of loss probability. 

The term fireproof, in a general way, 
is applied to those buildings which rep- 
resent the best or highest development 
of resistance. This would include the 
modern office or mercantile building, 
which may have either a reinforced con- 
crete or concrete and tile, protected steel 
frames, tile arched, pan-type concrete, 
concrete joisted tile filled or concrete 
slab floors and a roof of similar con- 
struction; walls may be brick or a com- 
bination of brick and tile. In fact, any 
masonry building of sufficient weight 
with all steel members securely pro- 
tected to withstand an eight-hour heat 
test would qualify. 


Exposed Steel Factor 


The term incombustible is applied to 
structures that will resist fires to some 
extent but with a combustible occu- 
pancy or if seriously exposed, can sus- 
tain heavy and even total losses. These 
buildings are incombustible because in 
themselves there is nothing to burn but 
because of exposed steel or light weight 
setup, are subject to heavy damage and 
even collapse from fires which might 





successfully be withstood by the fire- 
proof type. 

There is the steel frame building with 
thin concrete floors and roof supported 
by pressed steel joists, the ceiling side 
being covered with meta! lath and 
plaster. There is the building of true 
fireproof construction except for a tile, 
concrete, gypsum transite or steel roof 
on exposed steel. Some buildings of this 
class have masonry floors and roofs on 
exposed steel beams or columns. ‘The 
all-steel or so-called truscon building is 
familiar. 

As soon as any occupancy is intro- 
duced into a fireproof building, he said, 
there is a more definite basis for loss. 
If the building is loaded with crated 
furniture and, assuming it has open 
draft ways, there may be a loss of as 
much as 50 to 60 percent on building 
and total on contents. The fireproof 
bottling house of a brewery in Evans- 
ville, Ind., that was filled with crated 
and excelsior wrapped furniture, some 
years ago, sustained a heavy loss. The 
spalling and crumbling of the reinforced 
concrete was severe. It is the examiner’s 
duty to determine the degree of damage 
probable and arrange his line accord- 
ingly. When the chance of loss is very 
small, the rate 1s very low, so it be- 
hooves the examiner to weigh its ade- 
quacy and consider the chance of un- 
anticipated claims. 


Element of Exposure 
The same fireproof building, with 
contents of low combustibility, if placed 


against one or between important com- 
bustible elements, could be heavily dam- 
aged. For instance, the burning of a 
group of old, brick, multiple occupancy 
structures across a rather wide street 
resulted in a terrific loss to the Burling- 
ton building in Chicago, which was a 
tall, fireproof structure. 

In 1907, a fireproof mercantile build- 
ing in New York suffered a loss of 6 
percent, caused by a careless smoker in 
proximity with a small combustible 
stock. In 1908, a fireproof bank build- 
ing in Chicago suffered a loss of about 
3 percent and in the same year the 
Keith building in Chicago burned, oc- 
casioned by a wall paper store expos- 

(CONTINUED ON PAGE 15) 
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Benefits Seen in 
Air Mail Changes 


Action May Encourage Smaller 





Operators Who Can’t Assume 
Own Coverage 





WILL INCREASE SPREAD 





Predict New Private Carriers Will Soon 
Get Contracts and Replace 
Army Planes 


NEW YORK, Feb. 21.—While at first 
glance the government's cancellation of 
the air mail contracts seemed like a hard 
blow to aircraft insurance, aviation un- 
derwriters believe they will do better as 
a result of new developments that will 
undoubtedly take place than they would 
have under a continuation of the old 
setup. 

This optimism is based on the prob- 
ability that, if the government stands by 
its recent edict, the air mail field, and 
consequently commercial aviation which 
depends on it, will no longer be dom- 
inated by a few mammoth corporations 
but will be occupied by a much larger 
number of relatively small concerns. 

The principal effect of such a change 
in the picture would be to increase the 
demand for aircraft insurance, as small 
companies can not afford to be self- 
insurers to the extent that large ones 
can. Already the big air lines are as- 
suming their own crash risks. If their 
development should parallel that of the 
railroads it is but reasonable to suppose 
they would go as far in assuming their 
own hazards. 


More Chance for Agent 


From an underwriting standpoint the 
increased spread of risks that would re- 
sult from a large number of small oper- 
ators would not be unwelcome to the 
insurers. From the agent’s point of view 
there would be more chance of doing 
business with a smaller, more local con- 
cern. 

The air mail will continue to be flown, 
and aviation underwriters feel that the 
army won’t be doing it for long. Even- 
tually the job will find its way back to 
the hands of private operators. If the 
postoffice depariment fails to compro- 
mise with those whose contracts it has 
cancelled, there wll be other private 
operators to take their places. 

Relations between the aviation com- 
panies and the aviation underwriters 
have always been very cordial and will 
presumably continue to be so. While 
the new operating companies, if they 
come into the field, will have new names 
and probably new owners, the person- 
nel and staff of technical experts will be 
the same men who are now in those 
capacities in existing companies. 

Rates on Air Express Raised 


The 500 percent increase, which has 
been made effective March 1, in the rate 
for securities shipped by air applies only 
to air express, not the air mail. The 
reason for the increase on this class 
is due to the greater hazard to which 
air express shipments are exposed as 
compared with air mail. 


Miscellaneous Notes 


D. J. Garson & Son, Cleveland agency, 
has been incorporated by B. H. Schulist, 
P. B. Roesch and H. S. DeGrost. 

The J. F. Woodcock agency, South 
Bend, Ind., has been purchased by W. B. 
Stoner of that city and merged with his 
agency. 

Tom Fuller has been appointed chair- 
man of the fire prevention committee of 
the Wichita Insurors, and will repre- 
sent the local board on a similar com- 
mittee of the chamber of commerce. 
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Declares War on 
Finance Business 





F. & G. Fire Urges Agents to 
Capture New Individual Car 
Lines 





PROCEDURE SUGGESTED 





No Reason Why Agent Should Sit By 
and Permit Finance Institutions 
to Grab Premiums 





BALTIMORE, 21.—The Fidel- 

& Guaranty Fire has started a cam- 
paign to cause agents to resist the han- 
dling of insurance on financed cars by 
the finance companies and to induce the 
agent to fight for the retention of this 
business. Several circulars 
have been distributed among agents by 


Feb. 


thousand 


the Fidelity & Guaranty Fire, suggesting 
how to capture this business. 

The Fidelity & Guaranty contends the 
finance companies have no proper place 
in the insurance business. The F. & G. 
states that handling of insurance by 
finance companies is in reality overhead 
writing and the agents have a right to 
resent it. 

Currently Important 


The F. & G. is coming out at this 
time with this recommendation because 
the automobile business is booming and 
the prospect is for heavily increased 
sales this spring. There is no reason 
why the local agents, according to the 
F. & G., should not profit immediately 
from this activity. There is no reason 
why they should sit by and permit the 
insurance on the vast majority of new 
cars to be routed into finance company 
channels. 

The procedure suggested is for the 
agent to advise the motorist who is con- 
templating purchase of a new car, that 
if he cancels the insurance on his old 
car and permits the finance company 
to insure the new car, that he will suffer 
the short rate cancellation penalty. The 
prospective new car purchaser should be 
instructed to demand of the dealer that 
the insurance cost be subtracted from 
the financing charge and that the pur- 
chaser be permitted to buy his own in- 
surance, with a loss payable clause run- 
ning to the finance company. 

The F. & G. states that the dealer 
will do business on that basis, since he 
is not in a position to offer objection. 
When the insurance is handled that way, 
the cost will be less to the assured. 
The services and advice of the local 
agent will be available in the event of 
loss and the personal relationship, which 
means so much in the insurance transac- 
tion, is perpetuated. 





Illinois Fire’s Statement 


Its Fifty-eighth Exhibit 


The Illinois Fire of Peoria is issuing 
its 58th annual statement this year 
showing assets $660,473, premium re- 
serve $215,418, security fluctuation re- 
serve $50,000, capital $200,000, net sur- 
plus $171,635. Since the statement was 
made up the market value of its gov- 
ernment bonds and bank stocks have in- 
reased about $60,000. Its assets are 
very liquid, it carrying cash of $74,000. 
It is the oldest fire company in the 
state and has made a reputation for 
prompt payment of losses and honest 
dealings with all concerned with it. 


R. E. Boller has sold his agency at 
Hamilton, O., and has gone to Florida 
for several months. 








Golden Anniversary Jubilee 
For Charles R. Street 5 ¢ o. carwerign 





Tuesday of this week marked an im- 
portant milestone in the career of 
Charles R. Street of Chicago, vice-presi- 
dent and western manager of the Great 
American group. Fifty years ago on 
that day, Feb. 20, 1884, he came as a 
southern lad from Meridian, Miss., and 
started at the foot of the ladder as a 
junior clerk in the old western depart- 
ment of the Phenix of Brooklyn. The 
fact that a man has given 50 years of 
his life to one business, has become 
prominent in it, has attained distinction 
in many of its activities, has seen it 
grow from simplicity to complexity, has 
watched its marvellous progress and de- 
velopment, its expansion and its rami- 
fications until it is one of the great en- 
terprises of today, is a record in itself. 


Worked Up from the Bottom 


Mr. Street has literally worked up the 
ladder from the lowermost round to the 
top. His experience has been compre- 
hensive and he has served insurance 
in many ways. He gradually ascended 
until he became western manager of his 
company and then was called to New 
York to be president. There in per- 
sonal contact with the late Henry 
Evans, like many others he was uncere- 
moniously routed out of the organiza- 
tion but soon returned to Chicago to 
become greater and bigger than ever as 
vice president and western manager of 
the Great American. 

And Chicago has grown since Mr. 
Street first entered its doors. In 1884 
the population was between 525,000 and 
550,000. It is now 3,500,000. Therefore 
during his day he has seen Chicago ex- 


tend itself in about the same propor- 
tions that insurance has. 
Signal Honor Paid Mr. Street 


On Tuesday, signal honor was paid 
Mr. Street by his company, his associ- 
ates in his own office and by the busi- 
ness in general, the latter tendering him 
a testimonial banquet in the evening at 
which a large number of men prominent 
in the business were present. There 
was a spontaneity and sincerity in this 
tribute paid to him on his golden jubilee 
day. 

There is no branch of the business 
but what has engrossed Mr. Street’s at- 
tention and to which he has given per- 
sonal study. He has been active in the 
various organizations, is now chairman 
of the subscribers’ actuarial committee 
and president of the Western Factory. 
He served as chairman of the govern- 
ing committee of the Western Under- 
writers Association and was its presi- 
dent for two years. He is now vice- 
president of the Western Adjustment. 
He was the prime mover in the organ- 
ization of the Cook County Loss Ad- 
justment Bureau and has been its presi- 
dent since it was established. Mr. 
Street has always given much attention 
to losses. That is one of his pet sub- 
jects for conversation. He has watched 
the work of adjusters carefully and has 
been one of the severest critics of in- 
competent, slip-shod and unintelligent 
adjusting. He has not hesitated to ex- 
oress himself when he felt there was 
anything out of plomb in loss work. 

Interesting as a Study 
interesting 


Mr. Street is an intensely 


psychological study because in many 
respects his mental attributes seem al- 
most paradoxical. He upsets. well 
grounded rules and overturns conven- 
tions. For example, Mr. Street pos- 
sesses an almost uncanny memory. 
Usually “memory sharks” lumber up 
their minds with so many insignificant 


facts that the more important ones are 
thrust out and the mental storehouse 
becomes simply a miscellaneous reposi- 
tory for all sorts of odds and ends 











CHARLES R. STREET 





no particular avail. Usually with peo- 
ple of this type their imagination is dull, 
resourcefulness and keenness of percep- 
tion are blunted and business sagacity 
and ingenuity are considerably weak- 
ened. Not so with Mr. Street. He 
seldom calls up the records because he 
can remember what has transpired. Re- 
gardless of the marvelous power of rec- 
ollection, his other faculties have in no 
way lost their virtue. 


Is a Glutton for Work 


Again Mr. Street is a glutton 
work. He is the first man at his office 
in the morning and almost always the 
last to leave at night. He seldom de- 
parts for home until after 6 o'clock. 
He does not take luncheon and hence 
works at his office during the custo- 
mary lunch hour. He is at work Sun- 
days until 1 p. m. He has brought 
before him and passes on a multitude of 
details that many executives leave to 
others. In his office he is supreme. He 
desires to keep his finger on the pulse 
of everything that is going on. In most 
cases of a manager of that type one 
becomes so obsessed with small affairs 
and details that he overlooks the larger 
and more important activities and prob- 
lems. Not so with Mr. Street. His 
long hours at the office enable him nat- 
urally to take care of many items. Re- 
gardless of his dispatch of so many of 
the more unimportant questions and de- 


mands, he is ever alert to the com- 
manding issues. This is not only true 
as regards his own office but with 


the various organizations with which he 
is affiliated. Little escapes his atten- 


tion. When he notices some part of 
the machinery that is not functioning 
as it should, he immediately demands 


correction. 
Marvel at Office Methods 


office Mr. Street attracts 
the attention of his visitors and they 
often marvel at his methods. To all 
intents and purposes he seems to be 
able to attend to four different things 
at the same time. He will be looking 
over his mail before him, initialing pa- 
pers here and there, signing his name, 
reading carbons, scanning a loss prooi, 
answering the telephone, dictating and 
listening to his visitors. He lights his 
cigar every few minutes. Most of the 
time he will work ahead regardless of 
who is seeking his attention. He never 
misses a word that is uttered by a 
caller. In due season Mr. Street will 
express himself and always to the point. 
This manner of receiving guests may 
(CONTINUED ON PAGE 16) 
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Red Letter Day 
for C. R. Street 


Western Manager Great American 
tarted in Chicago 50 Years 
Ago 


BIG BANQUET WAS GIVEN 


High Honor Paid the Veteran Under- 
writer by His Office and Business 
Associates 


Tuesday was a red letter day in the 
career of Vice-President and Western 
Manager C. R. Street of the Great 


American at Chicago, as it marked the 
50th anniversary of his entrance into the 


business in that city. Vice-President 


A. R. Phillips went from the head office 
in New York to bear the greetings of 
the Great American group. President 
W. H. Koop, who is just recovering 
from an attack of “flu,” was not able to 
attend, but sent a magnificent bouquet 


of pink roses. The western office force 
presented Mr. Street with a mammoth 
bouquet and then the entire staff as- 
sembled while E. G. Holmberg, auditor, 
presented Mr. Street on behalf of his 


office associates with a testimonial with 
193 signatures, a magnificent book in 
French levant binding. 


Testimonial from Office Staff 


inscription read as follows: 
“We, vour co-workers, shall always 
hly prize our close association with 
you, which, because of your genuineness, 
the warmth of your understanding, 
and the inherent fineness of your 
character, has ripened into the true and 
cherished friendship which we have for 
you. And so we, who have subscribed 
our names here, have done so as an ex- 
pression of that deep esteem and affec- 
tion in which we hold you, and which 
we trust may never, in the slightest de- 
gree, become dimmed in the years ahead. 
May the future hold for you joy and 
happiness in their fullest measure.” 

On the outside was a solid gold initial 
“S.” This was a copy of Mr. Street’s 
initial that is familiar to the office in 
his okeying different papers. Mr. Holm- 
berg has been associated with Mr. Street 
since 1902, he having been with the old 
porary agg when Mr. Street was an 
official ther Mr. Street responded with 
great feeling. 


Associates Pay Street High 


During the day Mr. Street was the 
recipient of telegrams and letters from 
different sections congratulating him on 
the event. In the evening was the ban- 
quet tendered Mr. Street by his man- 
agerial and official associates. There 
were about 100 participating in the af- 
fair From out of Chicago went the 
following: Vice-President A. R. Phillips, 
Great American; President J. M. Thom- 
as, National Union Fire; President Paul 
Haid, Insurance Executives Association; 
Manager C. F. Shallcross, North British 
& Mercantile; Assistant Manager D. E. 
Monroe, Commercial Union: Western 
General Agent E. W. Hotchkin, Royal; 
President Wilfred Kurth. Home of New 


Honor 


York: Vice-President Raymond Wal- 
dron, Detroit F. & M.; Western Man- 
ager S. H. Quackenbush, Westchester; 


Western Manager F. M. Gund, Crum & 
Forster: Western Manager W. D. Wil- 
Security of Connecticut, president 
Western Underwriters Association; Secre- 
tary J. C. McKown, St. Paul F. & M.:; 
\ssistant U. S. Manager H. T. Cart- 
lidge, Roval-L. & L. & G. group; Presi- 
dent C. W. Higley. Hanover Fire: Vice- 
(CONTINUED ON PAGE 36) 
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COP RIGHT 1932 BY INS CO. OF NORTH AMERCA 


The distinction—‘“North America 
Agent”—is worth actual dollars and 
cents in talking property insurance 
to any one of the millions who 
read North America’s consistent 
national advertising. He knows 
that the North America Agent 
offers “Protection—plus” because 
of the Company’s age, enviable 
record, financial stability and 
world wide service. 


See the North America full 

page advertisement in The 

Literary Digest February 24, 
and Time, February 26. 


Insurance Company of 


North America 
PHILADELPHIA 


and its affiliated companies write prac- 
tically every form of insurance, except life 


Founded 1792 
Capital $12,000,000 
Surplus to Policyholders over $44,000,000 

















Action on Code Endorsed at 
Meeting of Michigan Agents 





CHEERED BY NEW AUTO RATES 





Selling of Auto Coverage and New 
Responsibility Act Reviewed—Safety 
Expert Speaks 





LANSING, MICH., Feb. 21.—Sup- 
port of National association officers for 
their efforts in behalf of an agents’ 
NRA code and announcement of new 
automobile public liability and property 
damage rates placing bureau stock com- 
pany representatives in a better compe- 
titive position were the outstanding de- 
velopments at the mid-year meeting 
here of the Michigan Association of 
Insurance Agents. 

The meeting went on record unani- 
mously in passing a resolution on the 
code although the code was not definite- 
ly endorsed in its present form. The 
agents seemed to feel that a vote of 
confidence in the National association 
officers was all that was indicated in 
the circumstances’ especially after 
George Carter, president of the Detroit 
Insurance Agency and_ influential in 
both state and National association 
circles, openly opposed a direct en, 
dorsement, chiefly on the grounds that 
it would be of no value and might em- 
barrass the membership if the code 
eventually met defeat. Clyde B. Smith, 
Lansing, former president National as- 
sociation, and W. A. Grow, Homer 
Warren & Co., Detroit, vice-president 
of the state association, appealed for 
an expression on the code by the mem- 
bership and the original resolution was 
modified so that it would constitute an 
endorsement of the National association 
officers’ work rather than of the code 
itself. 

Auto Coverage Discussed 


Various aspects of automobile insur- 
ance were discussed. Announcement of 
the reduced casualty rates was made by 
Robert C. Mead, New York, in charge 
of auto rate making for the National 
Bureau of Casualty & Surety Under- 
writers. Mr. Mead explained how rates 
are fixed by the bureau. He said the 
néw rates are in line with experience for 
the territory affected. They are reason- 
ably comparable with the rates charged 
by non-bureau carriers, 

Assurances of company cooperation 
were provided by Francis Hackett, spe- 
cial agent Standard Accident, and John 
Hall, safety campaign expert of the Na- 
tional Bureau. Mr. Hackett said one of 
the chief reasons why a larger propor- 
tion of the automobile business has not 
gone to the big stock companies in the 
past has been the apparent disinclina- 
tion of the agents to go out after the 
business. 

Cites Available Aids 


Mr. Hall cited the helps available to 
bureau company representatives in the 
way of organizing local safety cam- 
paigns, safety clubs, and other such 
educational activities. He said the bu- 
reau has been the greatest single factor 
in making “safety a by-product of in- 
surance.” He stressed that fact that 
superior service in the long run makes 
and holds business better than the mere 
cost appeal. 

A clear explanation of the. operation 
of the financial responsibility law was 
provided by Louis Morony of the Michi- 
gan state motor vehicle department. The 
law has been in effect only since Oct. 17 
but it has already resulted in barring a 
large number of motorists from 
highways. Mr. Morony said that out of 
659 cases so far arising out of the law, 


only 51 drivers have been able to pro- | 


vide certificates of responsibility, based 
on insurance, bonds, or cash deposits. 
Nearly all of these cases have come out 
of the criminal rather than the civil 
(CONTINUED ON PAGE 29) 
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Acts as Toastmaster at 
Street Jubilee Banquet 











JOHN M. THOMAS 


President John M. Thomas of the 
National Union Fire of Pittsburgh pre- 
sided as toastmaster at the 50th anni- 
versary banquet tendered C. R. Street 
of Chicago, vice-president and western 
manager of the Great American, Tues- 
day evening. It was fitting that Mr. 
Thomas act in this capacity.. Mr. Street 
entered the insurance business in Chi- 
cago 50 years ago that day with the 
western department of the old Phenix 
of Brooklyn. Mr. Thomas was a field 
man of that company in Kansas and 
Oklahoma from 1892 to 1899, and in 
Arkansas and Texas from 1900 to 1909. 
After serving six years as a partner in 
a Dallas general agency, he became sec- 
retary of the Fidelity-Phenix in 1917, 
thus acting as assistant manager when 
Mr. Street was manager. The two men 
therefore have been brought into inti- 
mate contact. 


Kennedy with the Alliance 





Wisconsin Deputy Commissioner Joins 
the Mutual Organization as Its 
Executive Secretagy 





At the annual meeting of the Wiscon- 
sin Mutual Insurance Alliance, W. H. 
Burhop, Wausau, was elected president; 
A. J. Rammer of Sheboygan, vice-presi- 
dent; T. R. Schmidt, Kewaskum, secre- 
tary-treasurer, and J. E. Kennedy of 
Madison, executive secretary. Mr. 
Kennedy is now deputy commissioner 
of insurance of Wisconsin and will start 
his new position March 1, devoting his 
entire time to the Wisconsin Mutual 
Insurance Alliance. Mr. Burhop is sec- 
retary and assistant manager of the 
Employers Mutual Liability. Mr. Ram- 
mer conducts a rural mutual agency 
near Sheboygan and Mr. Schmidt is 
secretary of the Kawaskum Limited 
Mutual Fire. 


J. H. Harvey with Great American 


J. H. Harvey has been appointed su- 
perintendent of agencies of the Great 
American group in Canada to direct op- 
erations in Ontario. He was formerly 
associated with the mercantile depart- 
ment of the Canadian Fire Underwriters 
Association and was later chief inspec- 
tor of the manufacturing department. 
For the last six years he has been with 
Murphy, Love, Hamilton & Bascom, 
Toronto agents. Associated with him in 
the field will be William Robins and 
F, E. Hall. 


The Snyder Insurance Agency, Akron, 
O., has been incorporated by A. W., T. D. 
and L. L. Snyder, and the Brain-Wagner 
Insurance Agency, Springfield, by C. K. 
Brain, A. B. Wagner and R. C. Lorentz. 
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On d, Uu rin g 
onthe tiles 


Strength in an insurance com- 
pany must be enduring to 
deserve confidence from the 
insuring public. For genera- 
tions the strength of the Royal- 
Liverpool Groups has rebuilt as 
the elements have torn down. 
Throughout the seven seas— 
as enduring as the tides—that 
same strength will maintain. 
To the agent it means security 
— prompt service to his clients, 
entree, acceptance, salability! 
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THREE 
IMPORTANT LINES 


O 


INSURANCE 


FIRE 
TORNADO 
AUTOMOBILE 


Numerous other allied lines are covered by 
policies in the Ohio Farmers Insurance Company 
which was organized in 1848. 
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Insurance Men Cooperate 


With HOLC in Michigan 
REGULATIONS ARE MODIFIED 


Agents and Field Men Attend Confer- 
ence With Officials, Urge Action 
Be Speeded Up 


DETROIT, Feb. 21.—The provision 
of the Home Owners Loan Corporation 
regulation of Jan. 23 requiring fire poli- 
cies to be rewritten with the same agent 
or some agent to be selected by the as- 
sured provided the policies have 90 
days or less to run, has been modified 
by J. F. Hamilton, Michigan branch 
manager of the HOLC, to cover 60 
days or less. Mr. Hamilton also re- 
quires 100 percent windstorm coverage 
on all properties located in the state 
but outside of Wayne county (Detroit) 
and Kent county (Grand Rapids). Ex- 
perience of windstorm carriers on risks 
in these two counties has been found 
to be exceptionally favorable. 

Cooperation of the Michigan and De- 
troit Associations of Insurance Agents 
and of the Michigan Fire Underwriters 
Association has been pledged to the 
HOLC Michigan branch in an effort to 
speed up the writing of additional cov- 
erage where it is required by HOLC 
regulation and in getting mortgage en- 
dorsements made out and transmitted 
to the various HOLC branches. 

Mr. Hamilton and his associates have 
been experiencing difficulty in getting 
agents to write additional coverage in 
instances where the addition required is 
small and the commission involved is 
negligible. In view of the fact that the 
HOLC is cooperating 100 percent with 
agents, officers of the associations feel 
that agents should go out of their way 
to assist the HOLC regardless of the 
remuneration involved for the agent. 
This was brought out in a series of four 
conferences between insurance interests 
and HOLC executives held during the 
past week. 

Representing insurance at the con- 
ferences were T. C. Little, Wayne 
County manager Fireman’s Fund and 
president Michigan Fire Underwriters 
Association; H. L. Newnan, Detroit In- 
surance Agency, president Detroit As- 
sociation of Insurance Agents; T. J. 
Hennes, secretary of the Detroit as- 
sociation; George Brown, executive 
secretary Michiv*n Association of In- 
surance Agents; C. W. Wilson, Wilson 
agency, chairman of the HOLC com- 
mittee of the Detroit board, and P. B. 
Bland, Cadillac Agency, director and 
past president of the board. 

A letter went out to all members of 
the Detroit board urging them to co- 
operate with the Home Owners Loan 
Corporation to the utmost even where 
smail additions are concerned, suggest- 
ing they get an ample supply of HOLC 
mortgage clauses and sign them up in 
advance to expedite mattters, maintain 
a good stock of windstorm and addi- 
tional insurance endorsements for cases 
outside of the county and explaining 
that if the HOLC requires a written 
order from the mortgagor in connection 
with additional insurance, that it be ob- 
cained and forwarded immediately. 


Wo'ff Talks at Marion 


\llan I. Wolff of Chicago, president 
of the National Association of Insur- 
ance Agents, journeyed to Marion, Ind., 
in stormy weather Monday evening to 
address a regional meeting of the In- 
diana Association of Insurance Agents. 
He treated the insurance code question 
and following this talk there was ani- 
mated discussion. About 75 turned out 
from Marion and surrounding towns, in- 
cluding Fort Wayne, Muncie, Anderson 
and Elwood. President Oscar Johnson 
of the Marion board presided. J. A. 
| Searles of Marion was one of the most 
active promoters of the meeting. 
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Great American Official 
Pays C. R. Street Honor 

















ALEXANDER R. PHILLIPS 


Vice-President A. R. Phillips of the 
Great American group in New York 
journeyed to Chicago this week to pay 
honor to Vice-President and Western 
Manager C. R. Street on the occasion 
of his 50th anniversary of entering the 
business in Chicago. Unfortunately 
President Koop was unable to be pres- 
ent owing to the fact that he was just 
recovering from a siege of “flu.” Mr. 
Phillips is a Texan by birth, Waco be- 
ing his native place. From 1898 to 
1902 he was with the Texas department 
of the Hartford Fire in Dallas. Then 
for four years he was special agent of 
the Springfield F. & M. In 1906 he 
became special agent for the North 
America, serving until 1912 when he 
joined the Great American as Texas 
special agent. In 1916 he was called to 
the home office and is regarded as one 
of the big factors in that organization. 





SPECIAL AGENT 


with 8 years Fire and Casualty expe- 
rience desires field position in Wis- 
consin. Excellent references. Good 
contacts. Address Y30, The National 
Underwriter. 














COMPUTE INSURABLE VALUES 
wih 
Marshall Calculators 
A NATIONAL STANDARD 
Individual Service for all States 
They eliminate guessing — save time — 
standardize values. 
Write for details. 


MARSHALL VALUATION SERVICE 
VALUATION RESEARCH 
430 Bartlett Bldg., Los Angeles 








Wanted Fire Insurance Solicitor 


To hard workers with thorough grounding in 
forms, rating procedure, and preferably with 
direct selling experience. One each living im 
Philadelphia, New York City, Pittsburgh, 
Chicago, Cleveland and Detroit, and having 
influentia! local connections. Remuneration 
vil be according to results, but advise lowest 
starting salary and give chronological history, 
with references. Address Y-27, ‘ithe National 


Underwriter. 








WANTED 


Large 50 year old mutual fire insurance com- 
pany desires salesman for work in Central 
Illinois or St. Louis, Missouri, territory. 
State in confidence age, experience and remu- 
neration expected. Direct selling, permanent 
work. Address Y-21, The National Under- 


writer, 
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“The most important thing in insurance,” said this 
official, “is not the rate, but what stands back of the 
policy. Policies of all kinds can be bought at low 
rates, but you may be sure that the policies are low 
grade, limited in the protection they afford. When 
a person buys insurance, he buys peace of mind; 
there can be no peace of mind with cheap insurance.” 


You sell your clients sure protection and 
peace of mind when you provide them 
with America Fore Policies. 


‘de 


y 


ROE, S\rnoven sy VTHE ACID TEST} ACID TEST/OF TIME /7 /f Liem ew 
The AMERICA FORE GROUP [E> of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY ZL NIAGARA FiRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY s MARYLAND INSURANCE COMPANY OF DELAWARE 
FIDELITY-PHENIX FiRE INSURANCE COMPANY =. THE FIDELITY AND CASUALTY COMPANY 


~ ERNEST STUR . Chairman o Boer 
First AMERICAN FirRE INSURANCE COMPANY } RIC, "SEM aceasta 


Eighty Maiden Lane, mage) New York,N.Y. 











10 THE NATIONAL UNDERWRITER 








February 22, 1934 











ied 
— 





All Lines of Insurance 


Representing 


LLOYD'S 


Special and Unusual Contracts 


2113 INSURANCE EXCHANGE 
TELEPHONE WABASH 2637-89 
CHICAGO, ILLINOIS 


[CRAWFORD & Co, 




























mityhe 
LIFE INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


71 years in business: 98 millions paid policy- 
holders in 1933, 973 millions paid since 


Organization. 
Total insurance in force $3,411,708,382.00. 


Total admitted assets $655,664,366.32; policy 
reserve $546,151,593.00; 
$65,359,172.98. 


other liabilities 


Special Contingency reserve $15,000,000.00, 
General Safety Fund $44,153,600.34, 
making a total Emergency Fund of 


$59, 153,600.34. 


























NEWS OF THE COMPANIES 





Statement of Hartford Fire 





Some Extracts Are Given from the 
Annual Financial Exhibit of 
the Company 





The Hartford Fire’s new statement 
shows a gain of $3,555,940 in net sur- 
plus. The assets are $81,142,108 and 
policyholders’ surplus $38,198,622. The 
premium income showed a decline of 
$2,393,062 or 7.86 percent. The outgo 
in expenses was reduced 9.16 percent. 
The trade profit on basis of underwrit- 
ing expenses paid and losses incurred 
was 5.85 percent of the premiums. The 
loss ratio was 45.19 on basis of prem- 
iums written, while on an earned basis 
it was 41.91. During the last year there 
was a reduction of 24.28 percent in 
amount of paid losses compared with 
1932, and 27.06 in incurred. 


President Bissell’s Comment 


President Bissell in making his re- 
port attributed the reduction in losses to 
the change in mental attitude of prop- 
erty owners due in part to greatly im- 
proved outlook for debtors and to re- 
newed hope that all kinds of business 
and industry are on the way to better 
days. Another factor, he said, has been 
the postponement of payment of losses 
by companies for 60 days as provided 
for in the policv provisions. This has 
been abandoned due to stress of com- 
petitive attitude of some of the com- 
panies. He said that another cause of 
reduced losses was careful inspection 
and the winnowing of the business, 
which has been going on unremittedly 
during the last three or four years. 

The decreases last year were losses 
paid $4,521,559, incurred $5,090,705, un- 
earned premium $2,360,007, loss reserve 
$380,873, expenses other than for losses 
and dividends $1,555,130. The Hartford 
Fire has set up $5,213,638 for contin- 
gency reserve. The investment income 
was $2,911,965, decrease $242,000. 

The New York Underwriters’ prem- 
ium income fell off $85,781 and the 
Citizens $11,298. The Citizens’ surplus 
was $38,452 less due to $100,000 reserve 
for contingency, while the New York 
Underwriters’ surplus gained $285,324. 





American of Newark Reports 





Solid Position Seen in Annual State- 
ments of Companies in the Big 
New Jersey Group 





The American of Newark in its an- 
nual statement shows assets $27,768,967 
including cash $1,327,914, bonds $7,581,- 
612, of which $2,429,679 are United 
States government; mortgages $1,750,- 
770, real estate $4,650,000, stocks $10,- 
652,206. 

Premium reserve is $12,993,359, con- 
tingency reserve $2,414,376 (represent- 
ing full difference between convention 
and market values), net surplus $5,282,- 
937 and capital $3,343,740. 

The affiliated Columbia Fire of Day- 
ton shows assets $2,563,097, premium 
reserve $495,541, contingency reserve 
$202,475, net surplus $780,594 and cap- 
ital $1,000,000. 

The Dixie Fire of Greensboro shows 
assets $1,351,536, premium reserve $222,- 
486, contingency reserve $35,819, capital 
$500,000. 

The Bankers Indemnity figures ap- 
pear in the casualty section. 





G. D. Logan Transferred 


G. D. Logan has been transferred 
from Winnipeg to Toronto as assistant 
superintendent of agencies for the St. 
Paul Fire & Marine under G. A. Sher- 
ritt. Mr. Logan is succeeded in Winni- 
peg by W. P. Harris of that city. 











—— 


National Promotes Four Men 





Collamore Becomes Vice-president, 
Browne, Corry and Prince Secretaries 
—Careers of New Officials 





Four promotions in the staff of the 
National of Hartford were made by the 
directors following the annual stock- 
holders’ meeting. Secretary H. B. Col- 
lamore was elected vice-president, re- 
taining the title of secretary. Assistant 
Secretaries W. C. Browne, W. W. 
Corry and S. W. Prince were advanced 
to secretaries. 

Experience of New Secretaries 


Mr. Collamore started in the home 
office underwriting department in 1912. 
In 1917 he went with a Connecticut 
general agency. After war service he 
returned to the company, becoming a 
field man in Texas and then Pennsyl- 
vania. He later was placed in charge 
of western Pennsylvania with headquar- 
ters in Pittsburgh. He was transferred 
to the home office in 1925 as agency 
superintendent, was elected assistant 
secretary early in 1926 and secretary in 
1929. 

Mr. Browne started with an Indian- 
apolis fire company, then had expe- 
rience in inspection and rating in the 
middle west, chiefly with the Missouri 
Inspection Bureau. He became assist- 
ant manager, and subsequently manager 
Western Sprinkled Risk Association, 
Chicago, joining the National of Hart- 
ford in 1923 as West Virginia state 
agent. He went to the home office in 
1926 as superintendent of the improved 
risk department and became assistant 
secretary in 1929. 

Formerly in Fire Prevention 


Mr. Corry, an engineer of the New 
York public service commission, was 
employed by the National Board from 
1916 to 1919 in fire prevention work, 
then became special agent in Pennsyl- 
vania for the National of Hartford. He 
was transferred to the home office in 
1927 and became assistant secretary in 
1929. 

Mr. Prince started in a Philadelphia 
local agency, going with the National at 
the home office in 1923. In 1926 he 
went with H. G. B. Alexander & Co, 
Chicago, then United States managers 
of the Transcontinental, controlled by 
the National, and the following year 
became assistant manager of the west- 
ern department at Chicago. He re- 
turned to the home office in 1928 and 
became assistant secretary the next 
year. 


Young Will Be Underwriter 





Farm Bureau Mutual Is Now Preparing 
to Write Fire Insurance in 


Ohio 





COLUMBUS, O., Feb. 21.— The 
Farm Bureau Mutual, the fire company 
organized under the auspices of the 
state farm bureau, which was licensed 
Jan. 10, has as yet prepared no policies 
and written no insurance. According to 
present plans it will write insurance 
only in Ohio, and on farm and small 
town property, omitting the metropolitan 
districts. It has joined the Ohio Inspec- 
tion Bureau and expects to pay divi- 
dends. Ray Young, formerly of the Ohio 
Farmers, has been engaged as under- 
writer. Officers are as follows: Presi- 
dent, D. M. Odaffer, Columbus; vice- 
president, Harry West, Leesburg; secre- 
tary-treasurer, M. D. Lincoln, Colum- 
bus; assistant secretary, L. A. Taylor; 
assistant treasurer, J. E. Keltner. All 
are connected with the farm bureau. 

The state farm bureau organized the 
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—=a 
—— Farm Bureau Mutual Auto in 1925. It | ance Agents having a membership of | acter was unwarranted in filing a code | outgrowth of many years and insurance 
a . now has assets of $2,691,237. less than 12,000 member firms, only | for the insurance business. is regulated most efficiently through 
represents a small percentage of the “Insurance is so diversified and vari- | this medium. We are heartily in accord 
agents and producers. It is not truly | ant in its interests, embracing stock, | with the federal program as to maxi- 
Northern of New York Is. ‘ and completely representative of the in- | mutual and reciprocal companies and | mum hours and minimum wages, but in 
sid in Very Liquid Position | surance business and of the many | groups and_ other insurers, involving | view of the fact that insurance is not 
Men thousands of persons engaged in other | company offices, general agents, brok- | commerce within the meaning of the 
? f sees : F branches of the business who are vitally | ers, local agents and solicitors, that the | powers granted to the federal govern- 
- The Northern of New York has is-} interested in this question. This group | attempt of any group to independently | ment, the commissioners of insurance 
ident, sued its annual Statement | showing aS- | is compensated on a commission basis | file a code is economically unsound and | can and should supervise for the policy- 
aries sets $8,668,328 of which $6,928,975 are | only, are not stockholders of companies | unfair to the policyholders and others | holders because of their special knowl- 
bonds and stocks, $691,037 prenuums 11) in any material sense, are not officers | interested. edge of the necessities and requirements 
course of collection, $903,936 cash. Its | of companies and are not responsible| ‘The insurance business is under the | for those particular localities. There- 
premium reserve is $3,673,646, contin-| for the millions of dollars of invested | supervision of the insurance commis-| fore, be it resolved, that the code as 
f the gency reserve $773,422, capital $1,000,-| capital and assets requiring supervision | sioners and laws are in force regulating | presented is not representative of the 
y the 000, net surplus $2,728,960. The con-| to care for the needs of the insuring | its operation to the needs of the par-| insurance interests and we earnestly 
tock- tingency reserve marks the difference public. A limited group of this char- | ticular state. This supervision is the | urge that it be rejected.” 
Col- between value carried in assets and ac- <a <i 
, Te- tual Dec. 31, 1933, quotations. The | = —_ as ——————————— ————— 
stant Northern of New York started in busi- 
WwW ness in 1897 and has had a very success- 
inced ful career. = - ——=__ 
ee 
. . UU  ——————— 
: Excelsior’s New Directors i a —_——. 
hor The Excelsior of Syracuse, N. Y., has Stract o 7 : 
sea elected Walter C. North of Bridgeport, of Financial Statement 
ticut Conn., former president Connecticut As- 
e he sociation of Insurance Agents, as a di- Ces ASSETS 
ng a rector, succeeding the late James Es. sovernment Bonds (Canada) y 
onl Case of Norwich, Conn. A. B. Carpen- Overnment Bonds (Uni eee $ 176,000.00 
°y ter of the agency firm of Carpenter & Railway Bonds nited States)... . 542,025.00 
aarge Ward, of Cazenovia, N. Y., succeeds W. Public ‘U ‘li a onde er Pee 370,96 7 
quar- M. Harrigan. A. F. Hills of Syracuse Cash ; Oe ee 1.056 § 3.70 
erred replaces N. P. Snow. A Pe in Banks and on Hand.... 056,509.77 
engy The annual statement shows a sub- remiums in Course of C lect; Se eeee 489,399.81 
stant stantial increase in surplus and pre- | Strong insurance Recove bl ollection 351,251.84 
ry in miums. There is a good profit on trad- Table on Losses 2 023.76 
ing operations for 1933. T. “,U49, 
dian- | po Funds Convertible = 
xpe- Merchants of Denver’s Year Coon nto Cash on Short Notice . 
4 the The Merchants Fire of Denver has pany | School Pe Seuss... $2,988,173.88 | 
Sate issued its new euanel, pare rag show- reg ae 50a Sie Kias $ 
seem ing assets $1,833,063 of which $58,883 is e, Munici tS deka eee eee $ 879,725 
ager a S1snané bonds ot sachet. values Real Estat Pal and County  iisiccc.. 1 319725.00 
tion, Dec. 31. $268,072 5 $144,760 ; e and Other Bonds --+ 1,247,679.00 
ast, ec. 31, 268,072 mortgages, + | justment and S  eEnp ~ssaahahalee ME Ce re ee ?1 150.0 
Mg agents’ balances. Its reinsurance re- Real EF alvage Company Stocks <1,150.00 
State serve is $711,737, its voluntary reserve | State Mortgages, a 500.00 
ae $36,000, capital $400,000, net surplus aoe — SE ae ita LT. 40,800.00 
$581,367. Its premium increase was 8 ontracts Recej On ie a. E2869 Rbhawe'e see's 23.979 5 
stant percent. Its net sur~lus increased $44,- Accrued laternt ee by Title...... 0077 rere | 
000 and the assets $92,000. A quarterly litte nn Q° 00 
dividend of 2 percent was declared, *Total ie oma a ree 58,722.41] 
— which was an increase of 1% percent. smumictiie Te - 
was Three new directors were elected, they Se ROS ee | ree $5,362,729.83 
innate being Guy _N. Gardner, who has been : LIABILITIES 
ees secretary; E. L. Wood and C. H. Gard- Unpaid Losses, Net 
asyi- ner. Guy Gardner was elected vice- eserve for U, niente H6eccseces $ 295 044.19 
4 president as was J. M. B. Petrikin. Reare-4 P emery Premiums... . . . 2,090.75 1:36 
._ a Hazel O’Neill was chosen secretary. | R € tor Accrued Taxes... . ” " 
* The company’s loss ratio last year was ® eserve for Accrued F abae 55,000.00 
y in ; R e xpenses., . 
36.9 percent. eserve for Contingencies." Pe onan 
hia ‘ n,n) | PPO es ae ET ee 000.00 
i at Eureka-Security’s Figures aoe TOTAL LIABILITIES ——— | 
» he In giving the premium reserve of the} [| §$2,089934 20 [| = — 9 (Stttttteeeeeeeeeeel ll. 
Co, Eureka Security Fire & Marine in its 089,934.28 **NET SURPLU - -$3,272,795.55 | 
gers new annual statement, a typographical LUS OVER ALL LIABILITIE $2 
| by error was made. The proper figure is I Values are those established i >. - $2,089 934.28 
year $1,501,726. It carries a contingency re- aa od pot yen States. In order wy 4 the Convention of Insurance C ‘ 
est- serve of $310,109, capital $500,000 and $  tingency secure as ee as of December 31, 1933 ny a Statement of the Gea 
re- net surplus $803,653. : **Amount of such surplus wh ae above, " "* laVe set aside an adequate con- 
and ich constitutes a Permanent fund $1 
as Great Eastern Fire Dividend 
The Great Eastern Fire of White 
t Plains, N. Y., has declared its first divi- 
iter dend of 30 cents a share. das rpc 
started in September, 1929. Last year - F 
ring SN SOS TEIN aad knees MILLERS NATIONAL INSURANCE COMPANY, with assets 
5,835, loss ratio 27.7 percent and ex- ° . °1°,°2 
pense ratio 53.3 percent. of $5,362,729.83 compared with liabilities of $3,272,795.55, 
al Wording of the Anti-Cod shows a ratio of $164 of assets to every $100 of liability—a 
any Resolution of Chicagoans} Wide margin of safety to its agents and the people insured. 
= The committee appointed by the sev- 
x to eral representative groups, including 
nce brokers, managers, general agents and 
nall local agents has prepared petitions to be 
‘tan Signed by the producers of Chicago who 
ec are opposed to the code as filed by the 
ivi- National Association of Insurance 
mo | eR 2h Sten MILLERS NATIONAL 
der- rhe’ adn oe eth ‘ 
esie _The individual signers o is peti- 
aa tion protest the action of the National INSURANCE COMPANY « CHI CAGO 
cre- aapgngenees of B gem soe age in = 
. ing a code and endorse the principles P , 
a embodied in the resolutions adopted at a One of the Strongest in Business 
All meeting held Feb. 14. The resolution 
| States, in part: 
the “The National Association of Insur- SS 
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FIGURES FROM DECEMBER 31, 1933 STATEMENTS FIELD MEN’S | 
N 
STOCK COMPANIES ri " 
Changesin Security Reins. Change in Changesin Losses Net Loss ' 
Assets Assets Fluc. Res. Res. Reins. Res. Capital Surplus Surplus Paid Prems. Ratio ; 
; , ; ; ; ; ; « | lalbott Is Kentucky Speaker 
—2,099,255 1,042,197 4,848,487 ~ 3,000,000 1,754,923 + 438,680 2,465,086 48.6 —— 
ee ee re er 200,000 410,076 —167,968 4,681 17.4 ™ - 
1,430,068 4,314,878 —195,186 2,000,000 *2,490,161  +372,069 2,167,905 49.4 | State Auditor Discusses Insurance De- 
193,339 1,046,975 - 1,000,C00 *955,2838 + 194,828 342,714 39.5 s 
Re, 184 100,000 330,581 = itt 1,000,000 1,049,997 144.072 273.543 38.5 partment in Talk Before Blue Goose 
n : 353, { 1,099,235 - 1,000,000 805,110 481,762 1,014,260 47.5 at Louisville ; 
Commonwealth .......... 6, 15 4 394 - 1,000,000 2,702,091 781,449 = 1,852,302 42.1 | 
Fire, N. Y { - 1,000,000 797,241 156,776 399,861 $9.2 _—__ | 
State .....ceseee. 517, 049 + 390,453 1,000,000 943,144 153,655 481, 31.9 ICV = 91 — The . : 
aa ee 10,892,182 —990,154 7,500,000 6,991,537 +1,633,047 5,720,091 12,658,056 45.1 | . LOL IS\ ILLE, I eb. al. T he meet- 
Minis, oo. ater Coes 364,680 39.430 600,000 731,125 —177,068 82,502 —120,036 ing of the Kentucky Blue Goose here 
Glens Falls ..........0045 14,900,039 —~SELSAS 2.2 Oe BaD eee 2,351,678 5,641,240 Monday was given additional interest : 
or ~«=CWFire 172.209 4,000,000 3,652,071 1,707,522 4,348,131 by 1 Kee AN TE eC > A di D 
gf OTE TCT eee —2.360,007 12,000,000 26,198,623 14,102,347 30,382,611 DY the pre sence of State Au itor Js an 
> & Marine..... 1,000,000 $1,151,531 7; 2,008,767 Talbott, who is a member of the Blue 
mae ae 1,000,000 1,004,818 + 150,964 408,843 Goose. He spoke for about an hour 
PLE BIER CIR 100,000 140,826 34,157 —41,238 <4 ee a ‘ Wee, } ‘ BI a a an ~? 1 
London & Lancashire..... 7,607,055 400,000 3,009,641 —164,958 3,306,755 35.3 | discussing first the Blue Goose, his 
London & Provincial M... 1,049,259 200,C00 —27,100 7 51.5 | friendship for insurance men, whom he 
resect Aang ee EE 6,116,091 213,! oo 4° | had found to be good fellows, and then 
Metropolitan Fire ........ 239,109 —17, 300 125,000 103,242 —6,757  ...... ws ad Liste } 
Monarch Fire ..........++ 2,911,082 —8 36,188 1,407,036 500,000 849,354 71.9 | turned to politics. es Ae ; 
Law Union & Rock....... ; —33,077 982,791 200,000 270,591 35.1 He discussed the ‘ripper” bill, depriv- 
R & 3 es ene e260 594. 6 > fg ° ° » ° : 
oe a eae” “5 2,425, 921 1,806,685 . So. oan é12 e208 °0.4) ing him of authority over the insurance 
National F. & M, N. J... 906.204 nea.) Saas "500,000 716,875 61.0 | departments, which on June 30 go under 
National Security ........ 2,512,759 299,977 384,550 1,000,000 562 161,464 40.4 | control of the governor. He gave some 
National Union, D. C..... oe, ; nn 2! | Se 92,833 9,572 100,000 301, 393 8,003 13.6 inside info ati ao ling litics 
New York Under......... of 536,529 888,814 —116,720 2,000,000 3,698,004 383,093 42.5 | Side information regarding politics, 
North British & Merc.... 14,540,74% +* 6,980,819 —111,190 : 400,0009°5, 779,187 2,5 7, 35.3 trading in the a ers — the _ 
Northwestern F. & M.... 2,711,406 267,655 543,691 ,000, 584, 239, 2,31 for patronage. » also to vf this ef 
Northwestern National 14,005,723 +4664,754 ...... 4,990,781 2'000,000 4,109,908 1,431,290 3,787,994 378 | 1OF I _— als - = oe Ss 
Norwich Union Fire...... 6,582,178 238,514 3,044,971 400,000 2,242,184 1,179,794 2,707,125 43,5 | torts to give the present administration 
a ey re 3,889,810 104,505 741,355 1,000,000 $1,392,101 313,541 765,316 40.9 | a clean record, and his endeavor to give 
°9 76 217 " 9 741.6 521617 9 . ° > 
ere ee pesevsnserer 469,761 weno weoeaee “2,000,416 eres aes =: the insurance business the best possible 
-acific Coast POcccsesss See Sea vee.  savecie 9,213 200, 3 5,98 53. i . 7 pee : cS : 
penmupiante, Wee 344,004 5,813,447 1,000,000 1,734,326 4,306,364 40.2 | assistance. He said he would regard it 
Ellot Heinsurance py at typo Pee aera ry 49.4) as his principal reward, after going out 
| i eS 5,953, 100,000 1,603,668 +61,136 2,000,00 b7 8 ° eo ies POLE IT EBD 
gy el ge a alae *27,001,714 —499,105 . 9,061,533 —830,585 4,000,000 10,931,954 5,230,854 10,977,092 48.0 | Of Office, if a few of the insurance men | 
Safeguard ..............- . 2,808,247 —25,943 126,179 442,114 —63,703 500,000 1,148,126 + 144,975 146,868 342,816 2.8 | would come in now and then and admit 
Standard Marine ........ 26 — 290,433 — oot sept sak oak pave ond a ; ALS sd 29.9 that he had given them a fair shake and 
Seaboard F. & M......... —441,358 0,697 722, —186,95 500, 558,86 3 57 ee. é See ae 
eT at ere —89,894 25,000 869,907 —34,548 500,000 505,22: +1,977 2] an honest administration. . 
South Carolina .......... —108,758 72,751 386,934 —56,087 200,000 220,413 = +.18,390 179, 871 of Mr. Talbott also discussed the serious | 
Trinity Universal .....-.. —e0es?-  ... 5. 1,081,144 —91,500 1,000,000 = 826,730 65,262 1,154,537 ‘> | situation that developed over the Inter- 
Twin City Fire........... —8,117 193,656 258,186 —26,288 500,000 511,051 +73,805 87,403 Oe ie ot ae : : wee : | 
Union, Ind PARSER cei 227,790 7 200,000 76,496 414.194 174,926 ‘9 | Southern Life Insurance failure, and his 
Union of Canton.......... —326,148 3.706 300,124 100,000 1,990,986 155,684 267,139 5.8 | efforts to save as much as possible for 
Virginia F. & M.. —251.604  ...... 702,839 500,000 726,667 94,772 335,769 0 slicv s of : 4 
Virginia F. & M.......... tr IR eg 200000 1.154.236 415070 791'923 ‘; | the policyholders of that company. He 
See ae Ae ge said that while he may have made some 
*Dec, 31, 1933, market values. a nistakes, they were honest ones, and he 
Net market gyal ee ee ner had done his level best to be fair and 
t marke va ues 5 ne a . 
§Dec. 31, 1933, market values exceeded convention values by $50,667. honest with everyone. 
**Dec. 31, 1933, market values exceeded convention values by $60,684. 
MUTUALS — ° 
cocina Two Ponds Visited by Bridges : 
Cash Flue. Unearned Cash 1933 Losses Total Total — 
! -rems. *Surplus -rems. Paid 1933 isburs. 
—_ ; cae ese a A gr a ; Goccae <s eceee aaron Most Loyal Grand Gander of the Blue 
Berkshire Butual .... wccccccccsvcvecccscvccccseecer 752,060  .wevee > MD 40,192 044,06: 976,261 526,168 
Blac en RNG BRE Ricucwiss a aba stinks xen sa ei eee 3) ar 1,347,442 1,809,940 1,218,670 yey 1,720,168 Goose Attends Nebraska and 
G enti SERUIODED 5506000550 5cceneaaaanciennion ae 936,271 1,419,000 1,563,942 1,676,796 1,640,142 : : 
~ sn ee PER IIE Sass s's 117,462 149,904 125,978 136,496 119,270 Minnesota Functions 
Manufacturers & Merchants Mutual...........see00- 883,910 $ 65,792 193,618 582,954 52, 233,366 298,266 
Merchants & Farmers, Maes ....2cccccscsecccgccesse 428,443 20,000 214,938 171,994 5,3 195,657 194,928 7 4 ‘ : 
Darcbamts MEME SP Nes) oss. +o deeb sane tebaged sae eT 777,872 952,291 688,207 792,630 985,407 L. H. Bridges of Chicago, special 
iene Teens, CARR... vss 056s Koesene sence sesoes ,171,448 150,911 240,335 1,713,074 151,836 250,91 236, 56 agent of the Home group, and most 
National Retailers Mutual...........ccccceeecceeees 1,359,805 15,703 735,546 354,284 1,152,178 1,184,743 932,457 ; & q coe 
Preferred Mutual, N. Y...........06- DACA ae warn Tht eee 259,334 534,261 302,406 334,421 241,272 | loyal grand gander of the Blue Goose, 
See eS a ee nes eee 218,464 «see : see? 129,347 110,772 118,502 net? visited two ponds last week. The Ne- 
A ae sige ay eterna ante ete pale Ae OT A ee to shee sai abs aan ane coe eae 237 668 207 674 braska pond held its annual valentine 
raders & J n a!” eS ns ey ee ek 8 8=— op eee 266,26; “,4e o¢, eof, U1,004 , ad 
ets a Wo ccech dec cana ee : Se, re 129,031 108,174 154,157 162,411 154,795 | party in the Hotel Fontenelle, Omaha, 
— , ' ; ids where the grand nest meeting will be 
*Does not include notes and policyholders’ contingent liability. td hoe Sha Gender Beidees was 
g 
the guest of honor and broadcast a 
Real Estate Code and Insurance | is as follows: : ; change of real property; or leasing or | message in behalf of the Blue Goose. 
; ; : “The representation of others, for | offering to lease, renting or offering to rH. W. Ahmanson, secretary National 
Insurance people will be interested in compensation, fee or valuable considera- | rent, or negotiating for the lease or | American Fire, was the Walter Win- 
the definition of the real estate broker- | tion, in one or more transactions, as a| rental of real property and the collec-| chell of the broadcast. E. V. New- 
age industry in the proposed code for | whole or partial vocation, in any of the | tion of rent; or appraising or offering | burger, Hartford Fire, was the radio 
that activity, inasmuch as one of the | following activities: selling or offering | to appraise the value of real property, | host, and E. L. Crellin, American Fore, 
functions of a real estate man in the | for sale, buying or offering to buy, ex-|the brokerage of insurance or the ne- was toastmaster. 
code definition is the brokerage of in- | changing or offering to exchange, or ne- | gotiating and procuring of loans on real Gander Bridges was accompanied to 
surance. The definition of such a broker | gotiating for the sale, purchase or ex- | property as an adjunct to the business.” | the Minnesota pond by Walsh, 
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of Omaha, publicity manager for the | Union, American Central and L.iver- | some 21 years, being in charge of the 


grand nest meeting in Omaha. Both 
men gave talks at plese Blue Goose party. 


Great Asien Field Meet 
Roundup of the pom in the Far Flung 
Empire to Gather Next Week 
in New York City 

NEW YORK, Feb. 


21.—Field men 


of the Great American group, including 
the Great American Indemnity, will 
gather here Feb. 26 for their annual 


conference with the executives and di- 
visional heads. Daily will be 
held until the evening of Feb. 28, when 
the gathering will conclude with a ban- 


sessions 


quet. State and special agents to the 
number of 75 or more will be on hand 
from all sections of this country and 


Canada supervised from the New York 
headquarters. General direction of the 
gathering will be in the hands of Vice- 
President R. S. Glass. It is expected 


addresses will be made by President 
W. H. Koop, Vice-President A. R. 
Phillips, J. S. Phillips, G. F. Michel- 
bacher and others. 


Plan Wichita Puddle 

WICHITA, KAS., Feb. 21.—Plans 
for the organization of a Blue Goose 
puddle in Wichita are progressing. A 
committee headed by George Steeples 
of the Home is drawing up a constitu- 
tion and by-laws to be submitted to the 
Kansas pond for approval. Over 40 
men will be eligible for membership and 
the majority expect to become charter 
members. There will probably be ten 
or more goslings on hand for the first 
splash, tentatively scheduled for the 
first week in May, subject to the ap- 
proval of the Kansas pond. 


H. W. Masters Resigns 


Herbert W. Masters of Philadelphia, 
who has been traveling Pennsylvania for 
the Century of Scotland, has resigned. 
Temporarily his field is being covered 
by T. Victor Daniel, who formerly trav- 
eled in Pennsylvania for a number of 
companies, including the 





pool & London & Globe, and who more 
recently has been operating a_ local 
agency in West Orange, N. J. 


Schuett Resigns Wisconsin Post 


John C. Schuett, Jr., of Milwaukee, 
state agent of the Caledonian, Cale- 
donian-American and Netherlands, has 
resigned. United States Manager Clark 
states that a successor has not yet been 
appointed. 


Iowa Blue Goose Luncheon 

DES MOINES, Feb. 21.—Prof. J. P. 
Ryan of Grinnell College spoke at the 
luncheon of the Iowa Blue Goose Mon- 


day on the lives of Washington and 
Lincoln. 
Painter Knox, Council Bluffs, presi- 


dent Iowa Association of Local Agents, 
and J. E. Cole of Council Bluffs, secre- 
tary of the association, were guests and 
spoke briefly. 


Wallace Opens Tavern 


R. L. Wallace of Centralia, Ill, spe- 
cial agent of the America Fore group, 
whose services were recently terminated, 
has opened the “Egyptian Tavern” in 
the old country club a mile north of 
Cairo, he being the manager. 


Hear Talk on Politics 

Webster Townley, vice-president 
Townley Metal & Hardware Company 
and an officer in the National Youth 
Movement, Kansas City political reform 
organization, talked on local politics at 
the meeting of the Blue Goose there 
Monday. O. D. Cox, state agent of the 
American, was chairman. 


Field Notes 


The Nebraska Fire Prevention Associa- 
tion will inspect Superior, March 22. 
Ind,, will be 
Indiana Fire 


inspected 
Prevention 


Connorsville, 
March 21 by the 
Association. 

J. W. Bricker, Ohio attorney-general, 
spoke to the Ohio Blue Goose at its 
luncheon in Columbus Monday. 

James C, Cairns, Hartford Fire, ad- 
dressed the San Francisco Blue Goose on 
“California Winter Sports.” He is the 
son of E. T. Cairns, vice-president Fire- 


National | man’s Fund. 








VIEWED FROM NEW YORK 





SHOWS DECREASE IN 


The fire insurance field the past year 
showed a decrease in the volume of busi- 
ness, the New York insurance report 
to the legislature states. The resulting 
releases of reserves and a favorable loss 
experience will be reflected in gains from 
underwriting. The capital adjustments 
in process for several years appear now 
to have reached a normal state, although 
some mergers have occurred and a few 
others are under way. Marine insurance 
operations showed no marked change 
for the year but there was an increase 


VOLUME 


in tax revenue amounting to about 
$12,500. } 
The cooperative fire companies, num- 


bering 165, of which 29 are advance pre- 
mium companies, have required atten- 
tion to enable them to meet existing 
conditions. These companies felt severely 
the banking situation when it was seri- 
ous in the small communities of the 
State. 
* *K * 

BROOKLYN PROPOSAL DEFEATED 

The proposal to prohibit Manhattan 
agents and company counters located in 
New York City from writing business 
in Brooklyn has been defeated by the 
New York Fire Insurance Exchange. 
The Brooklyn fire agents’ association 
was responsible for submission of the 
proposal and Brooklyn and Long Island 
city agents were granted privileges of 
the floor to present their case. 

After discussion, the whole matter of 
courtesy policies was referred to the 
advisory committee. 

The nominating committee, which se- 


By GEORGE A. WATSON 








lected slates for election at the annual 


meeting in March, consisted of H. H. 
Clutia, W. R. Crane, A. C. Noble, Hart 
Darlington, C. E. Wickham, Bennett 


Ellison and W. S. Brown. Rates and 
two forms for profits and commission 
policies were adopted. 
“ 
EXCESS LOSS COVER CONTRACT 
Under the management of Edwin 
Stewart, a new association for granting 
excess loss covers to direct writing fire 


companies has been formed in New 
York City. With an initial membership 
of five companies, the organization 1s 


prepared to supply adequate lines of ad- 
mitted excess indemnity upon all classes 
of business written by fire offices in the 
United States and Canada, and to do 
this upon an annual contract basis. Mr. 
Stewart, in charge of the association, 
has had 14 years’ experience in insur- 
ance. The launching of the enterprise 
is the result of his conviction that a real 
need exists for such facilities as it will 
supply. 
* * * 


MARINE MEN ADVANCED 


W. F. Farrar has been appointed 
deputy marine underwriter by the Royal, 
Queen and Newark Fire at the United 
States headquarters in New York. B. S. 
Beckman becomes marine department 
secretary. Mr. Farrar comes from the 
head office of the Royal at Liverpool, 
having been associated with marine in- 
England for 20 


surance interests in j 
years. Mr. Beckman has been with the 
marine department of the Royal for 





claim division. 
* * * 

SUBURBAN AGENTS IN REGRETS 

The Suburban New York Association 
of Local Agents adopted a resolution 
expressing its regret that the New York 
Fire Insurance Exchange voted against 
proposal of the Brooklyn agents to the 
end that Manhattan agents and company 
counters be required to stop writing 
Brooklyn business. 

TISDALE GIVES ADDRESS 

A highly informative 
“The Rate and the Risk” was delivered 
by H. V. Tisdale, of the central depart- 
ment of the North British & Mercantile 
group, before members of the Fire In- 
surance Examiners Association in New 
York City. A graduate of the Ohio field 
Mr. Tisdale has had abundant experi- 
ence in risk inspection and rating and 
hence can speak from an authoritative 
standpoint. 


address upon 





NRA Assistant Deputy Was 
Once with Metropolitan 


The NRA officials with whom inter- 
ested insurance people are having the 
most contact and to whom correspond- 
ence is directed are Myron Ratcliffe and 
Arthur Lazarus. Insurance comes under 
the general supervision of A. D. White- 
side, deputy administrator of the NRA. 
| Mr. Lazarus has considerable knowi- 
|edge of the insurance set-up because for 
10 years, 1923-33, he was a consultant 
for the Metropolitan Life and in the 
| mercantile field. He is a certified public 
| accountant, a member of the New York 





| bar, and from 1921-23 was chief of the 
| cost accounting bureau of the United 
| States Chamber of Commerce. He is 


| the author of several books on cost ac- 
counting. 


Miscellaneous Notes 








* * * Nesmam, Reitan & mera Mitwas- 
kee, has been incorporatec »y Norman 
NEED NOT FILE INFORMATION Reitan, Nels Ylivis: ae and Henry Stark. 
General Counsel Doyle of the Na- | Maukegun, ich. by Mi. i Vammeoneed 
tional Board has notified companies that | former credit manager of the W. D. 
they need not file certain information | fardy Company department store. 
generally asked of corporations under | ,. A scholarship award of $500 for an In- 
the income tax laws of Alabama and |? » or ig a a ies per ae ® - 
Kansas. | Dealers Mutual of Indianapolis. 
Fifty-First Annual Statement 
December 31st, 1933 
? s 
Security Fire Insurance Co. 
Davenport, lowa 
* 
ASSETS 
BONDS* 
i eee errr ---8 39,192.20 
State, County, Municipal............ 332,693.12 
MUMCUIIIIIMIIS cccccsenccocekecess 42,774.7: 
ee ee ere rare .-.- 87,839.81 518,499.85 
City Loans (First Mortgage)................. kes 586,361.26 
Farm Loans (First Mortgage) ....................- « 215,105.59 
Home Office Bldg., and other Real Estate.......... 310,955.19 
Stocks (Actual Dec. 31, 1933, Value).............. 95,425.00 
Se NES 6b bh okb0 ns sse 4dnKs essen seddncess 70,940.07 
Premiums in Course of Collection................. 133,680.32 
Accrued Interest and other Assets................. 2,910.91 
$2,003,878.19 
LIABILITIES 
Reserve for Unearned Premiums................ ..$ 869,907.95 
Reserve for Unadjusted and Unpaid Losses........ 47,585.62 
Reserve for Taxes and other Liabilities............ 56,160.78 
I SEND Si sdescuccaeivsssecccceseincce:) Je 
IIE 26:50 0 06'4 0 9:0:4460 60 cnwse ceunedcoundonsd 
BEE 8: c0sude chetdbekinckunveasseeseansecenias ee 
$2,003,878.19 
*Amortized 
Surplus to 
Assets Policyholders 
| POPPTETCTTT ORT eT TTT ere $ 100,024.45 
BP siviesmanciniuinesss. See 161,237.62 
vibes ccsesiasssesiseciias, Eee 163,536.77 
Sead bsnstadssnctioownies. See 266,016.97 
66-06 db cdcscnwdddasdvccses Ae 493,215.59 
SPP PTTTO TTT T TT ETT er eee 1,005,223.84 
PROTECTION SINCE 1883 
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As SEEN FROM CHICAGO 





WESTERN FIRE’S NEW PLANS 


Charles J. Grant, assistant secretary 
of the Western Fire and Western Casu- 
alty of Fort Scott, Kan., in charge of 
the central department at Chicago, has 
applied for class 1 membership in the 
Chicago Board and when he is admitted, 
the central department in its Cook 
county operations will have full power 
to appoint class 2 agents and operate 
in all respects as a Cook county depart- 
ment. Heretofore, the Western Fire has 
held a limited membership in the Chi- 
cago Board in the name of H. A. Peter- 
sohn, who is chief fire underwriter in 
the office. Under this membership the 
office could only appoint class 3 agents 
and could not write policies. — ; 

Mr. Grant has been in Chicago in 
charge of the central department about 
three years. Formerly he had been 
located at the home office for two years 
and before that was connected with the 
Indemnity of North America at Chicago. 

J. Sam Foster, Wisconsin and Illinois 
state agent, and H. M. Bonnet, special 
agent in the same territory, have their 
headquarters in the central department. 
J. G. Loeding is in charge of engineer- 
ing. re 

RICKARDS, McNALLY TO SPEAK 


Manager E. L. Rickards and Assistant 
Manager G. W. McNally of the Auto- 
mobile Protective & Information Bureau 
will speak before the Automobile Su- 
perintendents Club of Chicago at its 
meeting next Monday. 
: * * * 

PLANS FOR MANAGERS NIGHT 


Plans for the annual managers’ night 
of the Cook County Field Club were 
outlined in the February meeting by F. 
B. Ingledew, past president. The meet- 
ing for which 400 invitations are being 
sent out to managers and executives, is 
to be held either March 19 or March 23, 
depending upon the acceptance of a 
noted New York insurance executive. 
Reservations must be received by the 
Thursday preceding the meeting. L. H. 
Bridges, special agent Home of New 
York and most loyal grand gander of 
the Blue Goose, with P. J. V. McKian, 
wielder Illinois pond, were present and 
spoke. Mr. Bridges emphasized the 
sound principles underlying the Blue 
Goose and the good, it has accomplished. 
Mr. McKian in the name of the Illinois 
pond announced a Cook county field 
night to be held April 2 if a sufficient 
number of the club seek membership in 
the lllinois pond. A five minute talk on 
inland marine by John Butt, Niagara, 
featured the meeting. R. C. Simmons, 
widely known Negro orator, gave a fine 
address on Lincoln. 

*x* * x* 

A. G. Dugan, western general agent of 
the Hartford Fire, is spending some 
weeks at Miami, Fla. 








Old Timer Dead 














CHARLES E., 


AFFELD, Chicago 


Charles E. Affeld, the oldest honor- 
ary member of the Chicago Board, and, 
in fact, the oldest member of any of 
its classifications, died last week at his 
home in Evanston, IIll., at the advanced 
age of 91 years. Mr. Affeld was a na- 
tive of Stettin, Prussia, being born there 
March 10, 1843. He landed in Chicago 
with his parents in October, 1847. He 
clerked in a drug store and then was 
in the law office of Harrington & Dent, 
Chicago, until the Civil War broke out 
when he enlisted in Battery D, First 
Illinois Light Artillery, serving over 
three years. He was a bookkeeper after 
he returned from the war and then en- 
tered the insurance business as a broker 
in 1868. He became a surveyor for the 
old New York Underwriters in 1872 and 
a year later became a member of the 
Chicago firm of Witkowsky & Affeld, 
he being in partnership with Conrad 
Witkowsky. This firm conducted a lo- 
cal agency and was also western man- 
ager for the Hamburg-Bremen. Mr. 
Affeld was peculiarly a local man, allow- 
ing Mr. Witkowsky to look after the 
general business. He became a member 
of the firm of Affeld, Tonk & Co., in 
1914, retiring from business in 1925. 
His brother, F. O. Affeld, a twin, is still 
living in Brooklyn, he having been 
United States manager of the Hamburg- 
Bremen. A son, C. E. Affeld, Jr., is 
head of the Chicago agency of Affeld 
& Co. Another son, William C., resides 
in Minneapolis and there are two daugh- 
ters, Dr. Helen Affeld, and Mrs. Olive 
Affeld Hinck, both residing in Chicago. 








Automobile (All Covers) 
Fire and To 
Public Liability Plate Glass 


A strong, progressive stock 


company, organized in 1849 
and doing business in Indi- 
ana, Illinois and Ohio. 


Wide-awake agents, seek- 
ing a good connection are 
invited to address the execu- 
tive office at Indianapolis. 


Chicago Branch Office 
A 1504 Insurance Exchange 








UNION INSURANCE COMPANY of INDIANA 


Executive Office—Indianapolis, Ind. 











He was the oldest living member of the 
Union League Club of Chicago. Charles 
E. and F. O. Affeld got into the news- 
papers a few years ago on account of 
their being the oldest surviving twins 
that served in the Civil War. 

Mr. Affeld was the oldest honorary 
member of the Western Underwriters 
Association. The firm of Witkowsky 
& Affeld joined the old Western Union, 
Sept. 22, 1879. 

VISIT A. D. T. PLANT 

Thirty members of the Springfield 
Fire & Marine’s western department 
under R. E. Wessendorf inspected the 
American District Telegraph Com- 
pany’s operating room and demonstra- 
tion laboratory in Chicago as guests of 
R. E. Maginnis, A. D. T. protection 
engineer. Another group of 30 from 
the Springfield will visit the A. D. T. 
plant later. 

ko 

TRAVELERS FIRE CONFERENCE 

Superintendent of Agents R. D. Saf- 
ford and Assistant Superintendent of 
Agents Thomas Butler of the Travel- 
ers Fire, together with Secretary H. C. 
Bean, journeyed to Chicago last week 
and had a roundup of central western 
field men in that city. 


Grand Rapids Seeks Annual 
Meeting of the Agency Body 





Decision was reached at the mid-year 
meeting of the Michigan Association of 
Insurance Agents in Lansing to enter a 
bid in behalf of Grand Rapids, Mich., 
for the 1934 annual meeting of the Na- 
tional Association of Insurance Agents. 
The invitation will be extended at the 
mid-year meeting of the National asso- 
ciation in Louisville next month. J. M. 
Crosby, Jr., of Grand Rapids originated 
the proposal. 


North British Market Value 


Exceeds Convention Basis 





The United States branch of the 
North British & Mercantile shows no 
contingency reserve in its annual state- 
ment, as the actual market value of its 
securities exceeds the commissioners’ 
basis of valuation by $60,684. Assets 
total $14,540,742, of which $11,136,328 
are in bonds. Stocks, practically all 
preferred or guaranteed, total $1,053,- 
854; cash is $953,086, and premiums not 
over 90 days $1,257,942. Premium re- 
serve is $6,980,819 and surplus to pol- 
icyholders $6,179,187. 


Mutual Starts March 1 


The Tennessee Mutual Automobile of 
Knoxville, Tenn., recently formed, will 
start writing March 1, specializing in 
insurance for farmers and automobile 
owners in small towns and not writing 
in large cities for the present. C. E. 
Haston is president and B. L. Pease, 
secretary. 


Western & Southern Fire 


The Western & Southern Fire reports 
assets, $1,031,638; unearned premiums, 
$36,884; capital, $250,000, net surplus 
$730,824, net premiums $76,093; prem- 
iums earned $70,968, total income in- 
cluding $500,000 contributed to surplus 
$593,350; losses paid, $39,067; expenses 
$36,265, loss from underwriting and 
profit and loss $5,787; loss from invest- 
ments, $6,720; increase in surplus, $487,- 
493, 


January Losses in Kansas 


Rural fire losses in Kansas during 
January exceeded those in cities and 
towns by almost $5,000. The total fire 
loss in the state for the month was $251,- 
829, of which $128,044 was rural prop- 
erty, and $123,785 urban property. 
Causes were unknown in the case of 








January’s Losses 
Show a Decrease 
from 1933 Figure 


According to figures compiled by the 
National Board the fire losses of the 
country last month aggregated $28,002,- 
583, exceeding by $376,144 or 1.36 per- 
cent the record for December, but less 
by 21.22 percent than the losses for 
January, 1933. The figures for the latter 
month were $35,547,565. For the first 
month of 1932 the losses totaled $39,- 
224,783, over $11,000,000 greater than 
for January, 1933. The weather in Janu- 
ary generally speaking was mild, which 
would account in no little degree for the 
fire record. With the entry of February 
into the picture to the accompaniment 
of sub-zero temperatures in many sec- 
tions, a sharp increase in the number 
and destructiveness of fires may be 
looked for when returns for the present 
month are available. 

The New York “Journal of Com- 
merce” shows 266 fires occurred during 
the month in United States and Canaaa, 
each of which caused a damage of $10,- 
000 or more. The aggregate of these 
was $13,017,750. 








Minneapolis Club’s Election 


W. E. Hardell Was Elected President— 
Some Main Features of the 
Annual Meeting 





At the annual meeting of the Minne- 
apolis Insurance Club, W. E. Hardell, 
C. W. Sexton & Co., was chosen presi- 
dent; Carl Newburv, Minneapolis F. & 
M., vice-president; G. W. Nelson, 
Wood-Nelson Company, treasurer; F. 
T. Wallace, Esterly-Hoppin Company, 
secretary. Edward Johnstone, general 
agent Consolidated Indemnity, was 
elected a director. George W. Blom- 
gren, state agent of the Security, sang a 
number of songs. The speaker of the 
evening was Dr. David Bryn-Jones of 
the Trinity Baptist church, whose sub- 
ject was “Today’s Crisis in Interna- 
tional Affairs.” 

Edward Johnstone, the retiring presi- 
dent, presided over the business session. 
Mr. Hardell, the new president, was 
chairman of the program committee. T. 
G. Linnell of Enck & Linnell was toast- 
master. Among the guests were Ex- 
ecutive Secretary W. S. Gilliam, St. 
Paul Insurance Exchange, President A. 
W. Ingenhutt, Minneapolis Underwrit- 
ers Association; M. B. Ryon, assistant 
manager Underwriters Inspection Bu- 
reau; C. A. Johnson, batallion chief in 
charge of the fire prevention squad 
Minneapolis fire department; W. C. 
Leach, president Minneapolis F. & M. 


Strong Statement Issued by 
the National of Hartford 


The National of Hartford, in its an- 
nual statement, reports assets of $39,- 
923,027. The contingency reserve is $3,- 
769,288, representing the full difference 
between convention and market values 
and in addition there is the special re- 
serve for contingencies of $1,700,000. 
Net surplus increased by $1,213,947. 
Underwriting --ofit amounted to $1,- 
714,808. Incurred losses were 32 percent 
lower than those the year before and 
premiums decreased 10% percent. 

Premiums written amounted to $12,- 
230,488 and premiums earned $14,265,- 
727; losses incurred $5,830,411; loss ratio 
40.87 percent. Expenses were $6,136,- 
913; expense ratio 43.02 percent. 











32 of the rural fires where the damage 
totaled $68,501. Fires of unknown 
origin destroyed $37,011 of urban prop- 
erty during January. 
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Susceptibility to Loss of 
Fireproof Buildings Is Told 


(CONTINUED FROM PAGE 4) 


ure. A few years later the Knicker- 
bocker Trust building in New York 
City, a 23-story fireproof building, suf- 
fered a sizable flame. 

In 1912, the office building of the 
Emerson- Brantingham Company of 
Rockford, Ill, burned. Its contents 
were largely office furniture, partitions 
and office trimmings, yet it sustained a 
loss of $75,000. In 1918, the Rochester 
Chamber of Commerce suffered a loss 
of about $100,000. The fireproof New 
Haven Chamber of Commerce incurred 
a loss of about $27,000 in 1920. 


Hotel Commodore Loss 





Fire in a portion of one floor in the 
fireproof Hotel Commodore in New 
York City caused a loss of about $30,- 
000. There was a fire in the Sherry- 
Netherlands hotel, which was just about 
completed except for the top portion of 
the tower. There were two losses in 
fireproof buildings in Detroit in 1930 
and the fireproof home office of the 
American of Newark suffered a loss oc- 
casioned by a combustible church ex- 
posure. 

\ recent loss at Anderson, Ind., is 
another illustration. 

Although Mr. Bulske said the ex- 
aminer should not take too conservative 
an attitude towards risks of superior 
construction, he must be alert to the 
possibility of loss. 

When a risk of superior construction 
is offered, the examiner should first de- 
termine whether it falls into the full fire- 
proof or incombustible or light fireproof 
classification. If fireproof, the examiner 
should examine reports to determine 
whether, by reason of finish or trim, it 
is more susceptible to damage than 
those of prevailing or recognized stand- 
ards. He should ascertain whether all 
floors, including grade, are subdivided 
into small areas, such as small stores, 
shops, or offices. Then, provided there 
are no unusual unfavorable occupancies 
such as film exchanges, large commer- 
cial photographers, x-ray laboratories or 
hidden manufacturing enterprises, he 
can feel satisfied concerning the risk 
itself. He must then concern himself 
with possible damage from the outside. 
If there are no unusual exterior fea- 
tures, the greater the bulk of value the 
larger should be the line, because fires 
are invariably localized, largely to one 
store-room, a suite of offices or a small 
area and the damage, in dollars, is the 
same whether the building is large or 
small. The larger the structure the 
smaller will the sustained loss be in pro- 
portion to value. Thus, with adequate 
insurance to value, the line should be 
graduated upwards, as the bulk of the 
structure grows. 


Large Areas and Large Losses 


When large single areas appear, par- 
ticularly merchandising or manufactur- 
ing floors, the damage possibility is in- 
creased and lines must be sharply cur- 
tailed, particularly when open draft 
ways, light courts, stock chutes or even 
pipe shafts are evident. On the other 
hand there are single area floors, either 
office, mercantile and manufacturing, 
that would contribute nothing to the 
spread of fire. For instance, a banking 
occupancy with all metal furniture and 
fixtures, a metal, asbestos or kindred 
wholesaler or a dry metal worker doing 
no finishing. 

From the exposure standpoint, it 
should be ascertained how the risk is 
protected against its neighbors and how 
large and combustible the exposing ele- 
ments are, whether they are sprinklered, 
what condition the sprinkler equipment 
is in and whether they are passable 
risks. Frequently a street is not suffi- 
cient separation when the exposing units 
are many or compact, large and com- 
bustible. 

Shutters and wire glass windows, 
while of value against smaller exposures, 
should be considered only relatively. 
Flooding of stock in basements from 








Remittances to and from 


Home Offices During 1933 





From To 
My pedi ccneee $ 531 55,656 
nO We Ok Bie. co cawe 3,185 75,914 
London & Scottish.. 1,062 40,601 
ME Ceeccaeeen seas. | aaercae 6,650 
NAQtional@® ccccccecs 1,000 25,000 
Neve CRIB. co 0.c00 3,387 50,687 
Northern Assurance. 7,142 56,24 


Union & Phenix, Esp. 
Queensland ........ 
ee. sockeen ceanas 
Union Marine & Gen. 41,969 


British & For. Mar.. 524,931 2 
British General .... 2,198 49,739 
British America ... 24,082 28,167 
1 eee 53 155,310 
Atlas Assurance ... 87,756 75,089 
Commercial Union.. 97,852 992,494 
CRUNEE «occcesese 06 eeenes 1,267 
ST. sevsscneees 88,992 1,273,411 
GE cceeeetstace “cdeece 35,832 
DE -ecécdoneseee 8 8=©6sdesas 60,731 
Indemnity Mutual.. 143 49,939 
BIODOPiGl BUMPING 624 _ coseee _ sovese 
Liverpool & L. & G. 1,028,687 1,746,239 
London & Prov. .... 82 6,59 
London & Scottish.. 1,062 40,601 
MAFICIMG ccccccccee 58,219 78,113 
No. Brit. & Mere. ... 29,498 1,348,443 
Norwich Union .... 65,983 258,822 
POUUOUEENEE cacccee § 8 ceence 8 ebtees 
Ocean Marine ...... 4,743 42,275 
Ry rrr eee 1,427 166,034 
Pearl Assurance ... CG.65e 8 3—isine ee 
Reliance Marine ... 2,613 38,138 
CO ee 1,870,205 3,176,167 
Scottish Un. & Nat.. 349,038 318,914 
BUM cccccccccccsscs 2,647 39,960 
Switzerland Gen. 598,976 606,148 
DM donecsiienideue 20,884 127,887 
Standard Marine ... 384,565 763,980 
Thames & Mersey .. 26,344 123,101 
Tone Te. Be éeces 12,532 234,572 
Union Assurance ... 803 127,352 
CEnOte Te éencesese 165,724 377,245 
Union Marine & Gen. 41,969 32,423 
*Western Assurance....... 204,956 
WOMSINES ccvccccces 8,389 2,582 
WOPMOMIEe. ce cccctses 8,430 40,570 
Alliance, Eng. ..... 3,618 271,505 
Law Union & Rock. 7,656 110,446 
London & Lane. .... 7,102 672,693 
INOW TRG cecccccce § cosees _eseses 
Phoenix Assur. 129,068 113,707 
PPUGORUA.occcccccecs 385 419,573 
MO cascectecccdcacces 6,465 119,473 
errr 800 8,467 
State Assurance ... «....- 215,661 
General Fire Assur. 43,502 96,826 
New Zealand ...... 11,014 84,594 
292,252 240,685 


South British ...... 


*Includes losses paid account home 
office, $69,128. 








water used on exposure fires is another 
consideration. At Anderson, Ind., fire 
in the fireproof Citizens Bank building 
burned out a brick mercantile across the 
alley. 

If the building is in the incombustible 
classification, occupancy and exposures 
are the paramount consideration. In 
some cases contents may be such that 
the loss probabilities will allow writing 
lines equivalent to fireproof. This class 
of structure is tricky because there are 
sO many variations and the different 
types react so differently that only care- 
ful initial scrutiny of the whole setup 
and periodical review can permit one to 
conserve the maximum premium with a 
reasonable degree of safety. Very often, 
changes in occupancy occur which ma- 
terially affect the degree of damage pos- 
sible, so that a term policy can present 
difficulties unless properties are reviewed 
in the interim. 


Charles K. Foote, past president of 
the Wichita Insurors and the Kansas 
Association of Insurance Agents, has 
been elected vice-president of the Wich- 
ita Y. M. C. A. 





Teich inn tied | 
by Aetna in the West | 


Ralph H. Learn, who has_ been 
agency supervisor in the western de- 
partment of the Aetna Fire group in 
Chicago, has been appointed assistant 
manager. He started with the Aetna in 
1908, filling various office positions in 
the department including that of Ohio 
examiner. Later he was appointed 
Ohio special agent serving four years 
when he was called to the office as 
agency supervisor. In his earlier days 
Mr. Learn was prominent in the Chi- 
cago Insurance Club and was its presi- 
dent. This gives Manager W. N. Ach- 
enbach three assistant managers, W. G. 
Bayliss, W. J. Tippery and Mr. Learn. 
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Argue Illinois Question of 
Appointment of Receivers 


The Illinois supreme court this week 
heard oral argument on the question 
whether the insurance director or courts 
have the power to appoint receivers for 
insurance companies. This point was 
raised in the failure of the Peoria Life, 
Peoria, Ill, when Circuit Judge J. M. 
Niehaus of Peoria appointed his own 
receiver following announcement by In- 
surance Director Palmer of appointment 
of another man as receiver. 

Assistant Attorney-general D. J. Ka- 
dyk, representing Mr. Palmer, held that 
md gives the sole power to the state 

ficial, and asked for an order requiring 
ei Niehaus to recede from his in- 
sistence upon retention of his appointee 
as a co-receiver. 


Great American Statement 


The Great American’s annual state- 
ment shows a surplus above all liabili- 
ties of $12,354,070 and capital of $8,- 
150,000, making the surplus to policy- 
holders $20,504,070. Assets include 
bonds $13,488,039 and stocks $25,667,153, 
both on convention valuations; cash $1,- 
273,531; premiums in course of collec- 
tion $2,602,504, total $43,298,724. Re- 
serves for unearned premiums are $13,- 





| 


775,090, reserves for losses and loss ex- 
penses $2,203,428, reserves for all other 
liabilities $682,767; a special reserve of 
$750,000 and a contingency reserve of 
$5,383,368 to cover the difference be- 
tween convention values and market 
quotations as of Dec. 31. 





Connecticut Tax Proposals 
Insurance Hearing in the Effort to 
Bring About Some Revision 
of the Laws 





HARTFORD, Feb. 21.—At an insur- 
ance meeting of the Connecticut tax 
commission, W. R. C. Corson, chairman 
of a committee representing the stock 
companies, filed a brief urging joint con- 
ferences with the state tax experts and 
outlined five proposed changes in the 
present system of taxation: 

Tax based on book value of capital 
stock as opposed to market value. 2. 
Tax on basis of gross net premiums on 
Connecticut business. 3. Tax based on 
total gross investment income. 4. Tax 
based on total gross investment income 
plus total Connecticut premiums. 5. 
Counter rate on Connecticut premiums 
for Connecticut and foreign companies 
and investigation of effect of tax on 
gross investment income, exclusive of 
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capital gains and interest from exempt 
bonds. 

President J. L. Loomis of the Con- 
necticut ied proposed that to bring 
the Connecticut levies into line with 
the highest maintained by any other 
state, the present gross income tax of 
3 percent be reduced to 2 percent. A 
revision of the tax laws is practically 
certain, since the present system is con- 
sidered unscientific and undesirable by 
all members of the study commission, 
which will make recommendations to the 
Connecticut legislature next January. 


Golden Anniversary Jubilee 


of C. R. Street Is Celebrated 


(CONTINUED FROM PAGE 5) 


seem ungracious and inhospitable. Yet 
Mr. Street does not mean it that way. 
At the right time he is ready to talk. 

He is not given to circumlocution and 
in most cases his answers are incisive 
and crisp. At times his attitude may 
be misinterpreted but those who have 
come in contact with him from year to 
year realize that he is a busy man and 
while his callers are at hand he is both 
working and visiting. Someone in the 
office staff will come in from time to 
time, receive attention while he is dictat- 
ing or visiting. These various activities 
are going on all the time. Mr. Street 
does not close his office door. He is 
always approachable and ready to lis- 
ten to the most humble voice. He does 
not try to shift a caller to someone else. 
He is ever ready to hear the story that 
one desires to tell. 


Deep Sense of Loyalty Seen 


Another seeming contradiction is the 
fact that at times Mr. Street, finding 
some grievous mistake or indifference 
on part of an employe, may literally 
take the hide off of him. He may seem 
abrupt, rough and severe. Yet let that 
same person be in need and he is the 
first man to go to his rescue. He has 
always prided himself on looking after 
“my people.” In this respect he is as 
tender hearted as a child. There is al- 
ways a deep sense of loyalty on part 
of those associated with him because 
they realize that he is on the square 
and is loyal to them. Those who have 
been connected with his office in days 
gone by but are now located elsewhere 
often go to him for advice and assist- 
ance. He is ever ready to lend a help- 
ing hand. Others who have only come 
in contact with him but have never been 
employed in the same office seek him 
out for counsel and guidance. 

Mr. Street is a good trader, is on the 
outlook for all opportunities to make a 
dollar and advance the position of his 
company. Yet he is not tricky and is a 
most honorable competitor. 

A few days ago a man who had been 
catapulted out of his position by his 
company being taken over by another 
inquired of me whether in New York 
there was a “Street” of Chicago. I 
was curious to know the significance of 
his inquiry. His reply was, “I mean, 
is there anyone in New York City who 
takes the place of Mr. Street here in 
Chicago? Is there anyone who is on 
to all that is going on, knows the ropes, 








London & Lancashire Figures 


The combined surplus to policyhold- 
ers of the companies in the London & 
Lancashire group amounted to $8,696,- 
207 and contingency reserve was $1,- 
353,638, an amount representing full dif- 
ference between convention and market 
value. There is an additional contin- 
gency reserve of $205,421. 

The combined premium reserve was 
$7,177,212. Total premiums written 
were $5,950,000, increase $65,000. Under- 
writing profit was $559,000. 


Pacific Board Meets Nov. 9 


The semi-annual meeting of the Pa- 
cific Board will be held at Del Monte, 
Cal., on Nov. 9. 


manager of 





the ins and outs, the possibilities of 
employment, who is willing to. listen to 
a fellow and help him if he can?” I had 
to acknowledge that I did not believe 
there was such a person in the eastern 
metropolis. 

Street Not a Show Man 


Mr. Street personally is not a show 
man. He is not a back slapper or a 
man of magnetic personality. Never- 
the less there is no one in the west that 
wields a greater influence or who is 
more responsive to requests for service. 
He has always kept his feet on the 
ground, his judgment is excellent, he 
is courageous in his expression, he is 
comprehensive in_ his viewpoint and 
possesses an imaginative mind. Organ- 
izations of various kinds do not hesi- 
tate to ask him to give a talk. He al- 
ways has something of deep interest to 
say. At times he has seemed almost 
daring. He is not the type of a man 
to use euphemistic terms. He is plain 
spoken but never intends to be destruc- 


tive. His sphere of influence greatly 
widened and his activities were vastly 
stimulated when he took his present 


post and returned to Chicago. 
. Mr. Street’s Arrival in Chicago 


Mr. Street arrived in Chicago Thurs- 
day, Feb. 19, 1884 and went to work 
the next day. The western department 
of the Phenix of Brooklyn was in the 
old First National Bank building, a six- 
story structure at Dearborn & Monroe 
streets, erected in 1882. It was regarded 
as a stately, handsome building. There 
was another western department in the 


building, it being the Phoenix Assur- 
ance of which David B. Warner was 
manager. Thomas R. Burch was west- 


ern general agent of the Phenix. He 
had no assistant general agent when 
Mr. Street arrived because he had had 
three prior to that time and they had 


been taken by other companies so he 
concluded he would have no further 
ones. Casper Mantz, who was the first 


assistant general agent, went with the 
Springheld F. & M. when Maj. A. 

Harding opened the western depart- 
ment in Chicago. J. M. Rogers, who 
was the next assistant, became western 
the Queen. Frank Van 
Voorhis, the third assistant, became gen- 


eral agent of the British America and 


later was manager of the Western Ad- 
justment. 
Three Examiners in the Office 
There were three examiners in the 


Phenix office at the time Mr. Street ar- 
rived, they being Truman W. Eustis. 
who later became assistant general agent 
of the Phenix, then western manager 
of the Manchester, and finally the 
Georgia Home; Morris L. Duncan, who 
later went with Weed & Kennedy, and 
became United States manager of the 
Svea, and Charles E. Van Voorhis, who 
subsequently went with the Liberty of 
New York and when it reinsured, con- 
nected with the western department of 
the Hartford. M. P. (Jimmie) Ghee 
was a map clerk and is living in Cali- 
fornia. Elof Peterson, who retired as 
farm manager of the America Fore 
group, was a clerk in the farm depart- 
ment of which William R. Burch, 
brother of the manager, was superin- 
tendent. Frank Gilmore was a clerk in 
the office and he is living in Chicago. 
Bernard F. Rogers, who was the son 
of J. M. Rogers, was also a clerk. He 
recently retired from the local business 
in Chicago. Fred R. Holdfodt was an 
office boy, he later becoming an ex- 
aminer and finally Illinois state agent 
of the North British. He is living in 
Los Angeles. 

Mr. Street resided at Meridian, Miss., 
where his father, the late Col. H. M. 
Street, was special agent of the Phenix 
in Alabama, Mississippi and Louisiana. 
He was one of the old time field men 
who ranged over a large territory and 
was very close to his agents. Mr. Eus- 
tis desired to go into the field. Gen- 
eral Agent Burch wrote to Colonel 
Street to know whether he could rec- 
ommend someone to go to Chicago and 
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of ‘ ati take Mr. Eustis’ place. The Southern 
to | field reported to Chicago then. Mr T 
ad \ Burch recommended Clarence F. Low, HE MERCHANTS FIRE INSURANCE Co. 
“ve | who later became southern manager of . 
rn \ the Liverpool & London & Globe. Mr. Denver. Colorado 
| Low decided not to accept the place. J. R. GARDNER, PRES. 
It was then offered to “Little Billy J. E. HANOWELL, State Agent for Ohio and Kentucky— 20 E. Broad St., Columbus, O. 
| Sullivan, who was traveling for the ; ; 
OW Home in the south. He accepted the DECEMBER, 31, 1933 
a position but the day before he was Thirtieth Annual Statement 
er- scheduled to start he wrote Mr. Burch 
lat \ saying that he would not take it. He ; ASSETS 
is \ : died at Birmingham just recently Cash in Banks and Office................... $ 58,883.33 
“e ser naa ayes re 278 ae Bonds—U. S. Government $ 23,440.83 
ce. } Mr. Eustis in visiting the southern ? Stele al a ——— 
the | agencies had stopped at Meridian and tate . a dos aes wears 46,055.00 
he \ gotten acquainted with Colonel Street's Ponerg a dette tal -- +++ 1,247,401.55 
1S \ family. He told Mr. Burch that Col- eal Estate ................--. --___ 12,137.00 
ind THE onel Street had a likely young boy, who At Market Values Dec. 31, 1933....... 1,329,034.38 
un- seemed to have good stuff in him. Mr. First Mortgage Loans on Real Estate........ 268,072.35 
‘Si- i. Burch wrote Colonel Street to ascer- Accrued Interest on Bonds and Loans.. 13,583.43 
al- Crna tain whether the boy would agree to Agents Balances and Accounts.......... mee 144,759.66 
to come to Chicago. Notes Receivable ..................... a 4,092.21 
si FIRE ee WE I or bdo cates oceetcdavdaceeea 14,638.13 
9 po : 7 1 ,833,063.49 
ain The son, Charles R., was glad of the LIABILITIE $ 
uc- chance and donning his straw hat and Rei Bal A s 22.514.63 
tly INSU RANCE. summer suit, because it was warm in a —_—— ni er tag ‘ $ . : 
thy Reece shen a » he arrived 3 Less Claims in Process of Adjustment (Less 
tly i his section of the country, he arrivec in L Rei d $18,777.53) 53.851.69 
ent CO j Chicago in mid-summer attire. One of ee ee sag a tall ; Pee 
° fan aa 3 : eo MN la Accrued Taxes, Expenses, etc................ 38,866.82 
the people in the old Phenix office was : 
Judge D. Ostrander, who had been state Reserve for Unearned Premiums. .......... 711,736.86 
Se Mae eee ; for Possible Loss on Real Estate L 9,000.00 
sitai ee M eared: Reserve for Possi on Real Estate Loans ,000. 
agent in Wisconsin and Minnesota but | ded Mi ; Premi 8963.67 
at \ j who had been called to the western of- se tar "rR os sigaig dhe spe oe eEeS sees 36,000.00 
TK i fice as loss superintendent. His stenog- pe - 1 St eg gi a at ola es ; 400 000.00 
. \ j rapher was Miss Kate Rae, who is still Senter Ss GRC Ce ce ea $581,366.77 — 
‘hae \ | living and resides at Hinsdale, Ill. Mr.f 04000 TP wares eee eee es ee ae SA ASRS we spo bey 
ix- | | Burch delegated “Jimmie” Ghee to find Less Assets not admitted............. 29,236.95 552,129.82 
“we Mr. Street a boarding place. Mr. Ghee’s $1,833,063.49 
ec atswa 2°A 20 Tince 2c > . 1 
ere ne oe Te Policy Holders’ Surplus $952,129.82 
as 4 < ‘ on A. . 
the Uitman,, who had come from that city Te 7 ee rai pee pea at . ‘ ‘ - Pe 
ur- “hive « ss$o07 » ¢ e nave examin the accounts o e ercnants ire Insurance ompan enver Olo- 
to Chicago and both had positions in - pany, ° 
vas . aaah illeadg : ‘ , tado, as of December 31, 1933, have verified the bonds and cash and have corresponded 
insurance offices. They were boarding with makers of mortgage notes and a representative number of agents. We Hereby Certify, 
‘He on old Park avenue on the west side, _ y Sn opinion, the above statement shows the financial condition of the company at 
: near Union Park. Mr. Ghee took young % ERNST & ERNST, _ 
ar Street there and he rented a room and ee Pong a Filed with the S 4 grew = — 
_ also was given board for $5 a week. atement is Based on aay > ‘eee ent of Insurance of the 
bac Mr. Street’s salary at the start was $65 P 
he a month. He began to work as file 1932 1933 ; 1933 . 
hei | yc eng Net Surplus $ 508,101.60 $ 552,129.82 Premium Income Increase 8°, 
“a Harbeck Soon in Charge Assets .... 1,741,414.09 1,833,063.49 Loss Ratio Incurred... . 36.9%, 
7 While Mr. Burch decided he would 
rt- j have no other assistant general agent, 
ho i his health became impaired a few years | ]| 
j acai ” ee ¢ Sees FX | 
orn later and the officials of the Phenix felt INCORPORATED 1876 
Fan it necessary to have someone second in 
en- command. Eugene Harbeck had been | §| 
‘ ne ag fore com” 41-1 TLLINOIS FIRE INSURANCE CO. | 
\d- igan and later became secretary of the ||| e | 
Michigan Fire & Marine. He was there- ° | 
fore recalled to the Phenix as assistant O Peoria 
general agent. His appointment took | [| 
the ' place on Friday but owing to the well | 
ar- known Friday superstition it was Statement January 3. 1934 | 
tis. / agreed that the _announcement would | ff 
ent j not be made until the following Mon-|}| ASSETS 
yer i day. Mr. Burch died on Tuesday. Mr. | }} : = , 
the i Harbeck immediately succeeded as gen- | }| Stocks and Other Securities............. . « -9909,234.50 
tho : eral agent _but no assistant was ap- Inited S a > " . 
add pointed until the end of the year when |) U ted yrs en Bonds and Pre fe ies 
“e Mr. Eustis was given the position. In | ]| RGRUOU DIUUORS 84-4046 Kode ess cdewewws wwe . 74,007.86 
inn due time Mr. Eustis retired from the | }| Cash in Banks and Office................... 48,954.26 
aa service of the Phenix to become west- | }) Pp . iat nail Colkdets 25 626,42 
eng ern manager of the Manchester. J. H. | remlums in Course ot RPRURCUMMNs se caeewu 29,080.42 
of Lenehan, who had been executive spe- |} Accrued Tatervest, C86. oo. .ccccccsccccess wee. =. 2,989.91 
* cial agent of the Palatine and then as- on ee 
© sistant western manager of the North 
: sista ‘ nané i => Or 
ali- British, was appointed assistant general | ]| $660,472.95 | 
as agent of the Phenix due to the fact that | ]| LIABILITIES 
ore General Agent Harbeck was in an im- || I . , : . - 1970nN¢ 
neral / t He as osses “eSs ’ e > } $ 12.780. 
st- paired state of health. He was brought | }| osses in Process of Adju: tment.........-. $ 127% 0.66 
ch, in about a year before Mr. Harbeck | Reserve for Unearned Premiums............ 215,417.81 
“In- j died. Mr. Street was made second as- Res ° . . . 
; Reserve fc ces c gencies.. ; 
in THE CONNECTICUT FIRE INSURANCE CO. | sistant general agent. On the death of | | ; re tor Taxes and Other Contingencies 10,639.00 | 
go. of Hartford, Conn. Mr. Harbeck, Mr. Lenehan became gen- | Reserve for Market Fluctuations. ....... .. 50,000.00 | 
“i THIS COMPANY PUBLISHES SeveraL Eoucationa. | Tal agent and Mr. Street, assistant Capital ee ee a $200,000.00 
He FOLDERS. YOU MAY HAVE ANY OR ALL OF THE general agent. c | 171 635 48 37] cues 48 
ess THREE LISTED BELOW, BY INDICATING YOUR CHOICE DUEDIUS wccccce Se a O92. O50. 
on ON THE COUPON AND MAILING IT TO THE OFFICE OF Street Put in Command I . P ~~ 
. THE COMPANY AT 30 TRINITY ST., HARTFORD, CONN < | ; tl ' H ’ E ans 33 le 1t a 
on [ COINSURANCE CLAUSE - A BRIEF, POPULAR hs rn e Cont; y aa ‘ae then od a $660,472.95 | 
ent EXPOSITION OF AN IMPORTANT FEATURE OF MANY ot the She Fidel: ant lased the ' a 
- en CORT ONGT nix and the Fidelity Fire. epee OF itl Since Above Statement Was Issued, the Market Value of 
O RIOT AND CIVIL COMMOTION INSURANCE the Continental was combined with the i oy ? RE ; 
ss., SUAS $9 8. Wee £7 1S.ND ROW I wenne. Tee | Phenix, the name being changed to the Our Securities Increased Approximately $60,000.00 
M. bb aie Mink ontidtinay unibae Fidelity-Phenix. Later on Mr. Lene- 
nix A SHORT EXPLANATION oF THis compcex | han retired as general agent after a] ff} 
na. SUBJECT. brush with Mr. Evans and Mr. Street | }| ew P " 
“ cutcx Twe ones vou want ano riz our couren | WAS put at the head of the department. The Oldest Illinois Stock Fire Insurance Company | 
-_ NAME His assistant was C. G. Shephard, who M. S. Cremer, President Henry F. Tuerk, Secretary 
us- had been assistant manager of the iat 
en- wie Queen. Fred W. Koeckert, who had Losses Paid Since Organization: Over Seven Million Dollars | 
nel been in the Indiana field, was brought | J} 
ec ADDRESS into the office as agency superintendent 
and (CONTINUED ON PAGE 41) 
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Need of Common Sense Toleration 


WHEN discussing the difficulties which 
have faced and are facing insurance 
these times, frequently there is a ten- 
dency for one group to attempt placing 
responsibility for existing conditions 
upon some other. Agents may be prone 
to place the load of blame entirely on 
companies and sometimes company 
executives overstate the share of re- 
sponsibility of the agents. 

To an impartial observer, it appears 
clear that many of the pressing prob- 
lems of the business are not brought 
into existence by either side. The vast 
changes in American business develop- 
ment during the past quarter century 
have had a scope and drive going far 
beyond the power of any single interest 
to stop or to modify it greatly. The 
chain stores, the gigantic industrial or- 
ganizations, and similar concentrations 
of buying power have forced the change 
in the handling of the insurance busi- 
ness as well as in that of all other enter- 
prises. Insurance companies have been 
caught in the same sweep that has revo- 
lutionized the grocery business, the de- 
partment stores and nearly every other 
activity. In fact, a critical examination 
shows clearly that insurance has stayed 
closer to its old moorings than almost 
any other business of similar impor- 
tance. 

Then, too, there is often the assump- 
tion that any action taking place in the 
business represents the unanimous con- 
clusion of one group or another. This 
is particularly true concerning opinions 
expressed about the companies. For in- 
stance, when the insurance commis- 
sioners in many states took an active 
hand in the collection problem, it was 
common to hear agents declare that the 
companies were now getting the state 
officials to do their collecting for them. 


Yet, some of the most powerful com- 
pany groups were opposed to that action 
and vigorously protested to their com- 
missioners, but without avail. It is true 
that some companies, if not actively sup- 
porting the plan, were pleased to see it 
come, but it is entirely unfair to brand 
the movement as a company movement. 

Companies and agents both find today 
that some of the rules and regulations 
already in existence prevent them from 
handling business in a common sense 
way. A company finds, for instance, 
that under some local organization rules, 
it cannot accept business from its own 
agents of long standing under certain 
circumstances. The time spent by both 
agents and company representatives in 
some communities to iron out difficul- 
ties consumes more time value than the 
value involved in the immediate case at 
issue. 

In both the company and agency 
ranks, the loudest in vocal expression 
attract the most attention and whether 
justified or not, the conclusion is 
reached that each represents all of his 
own group. Yet it is well known both 
among companies and agents that no 
important decision is made which has 
not brought out plenty of vigorous dis- 
senters. 

Companies and agents are both caught 
in a whirlpool of rapid social changes. 
The insurance business is not in any 
more difficult situation than any other. 
Those who talk of leaving the business 
because of the action of either the com- 
panies or the agents have not the toler- 
ant and sympathetic viewpoint which is 
essential in solving present problems. 
The companies are not wholly at fault; 
the agents are not wholly at fault. To 
start from any other base will not lead 
to a satisfactory solution. 


Helpful Agents Always Welcome 


Every alert, wide awake and progres- 
sive agent must keep in touch with his own 
clients, not to solicit them for more insur- 
ance on every call. but to see what serv- 
ice can be rendered. It is the helpful 
agent, the one who is honestly interested 
in his policyholders that elicits and seals 


their confidence. No salesman should be- 
come a pest. When a customer dislikes 
to see his agent, then the usefulness of the 
salesman is ended. The agent, however, 
who is ever. ready and anxious to do 
something for his policyholder, will always 
receive a welcome. 





PERSONAL SIDE OF BUSINESS 





Under a bill introduced in the Vir- 
ginia legislature, the Three-Chopt Road, 
one of the oldest and most historic 
highways in Virginia, would be renamed 
the George A. Bowles Three-Chopt 
Road, after the head of Virginia’s insur- 
ance department, in recognition of the 
notable work which he did while a 
member of the assembly in helping to 
develop the highways of the state before 
he was elevated to his present post. 
Originally an Indian trail, Three Chopt 
Road acquired its name when early 
trail blazers marked it with their axes. 


B. J. Veneman, 78, secretary of the 
Farmers Mutual of Des Moines for 
many years, died from cerebral hemor- 
rhage at his home there. 


The Illinois insurance department lost 
its multigraphing machinery in the state 
arsenal fire at Springfield, Ill. Office 
Manager Hiram McCullough was _ in 
Chicago Monday ordering a new outfit. 
In the state arsenal the offices in the 
various state house departments had 
their mimeographing, multigraphing 
and photostatic work done. 

Employes of the Merchants Fire of 
Denver gave a surprise banquet in 
honor of President J. R. Gardner to 
celebrate his 30th anniversary as man- 
ager and his tenth anniversary as presi- 
dent. They presented him a beautiful 
desk set appropriately engraved. 


J. B. Levison, president of the Fire- 


man’s Fund group, accompanied by 
Mrs. Levison, sailed from San Fran- 
cisco for Honolulu on a combined 


pleasure and vacation trip. After two 
weeks’ attention to company business in 
the Hawaiian Islands, the balance of 
Mr. Levison’s stay will be in the nature 
of a holiday, the travelers returning to 
San Francisco the latter part of March. 


Capt. Arthur K. Olive, superintendent 
of the hail department of the Aetna 
Fire, North America and Springfield in 
Canada, and vice-chairman of the Ca- 
nadian Hail Underwriters Association, 
died at a Regina, Sask., hospital follow- 
ing an operation for appendicitis. He 
was 44 years of age. 

He was born near Dubuc, Sask., and 
spent his boyhood in Ellisboro, Sask., 
until attending Manitoba Agricultural 
College. Upon graduation in 1914 he 
went with the natural resources colon- 
ization branch of the Canadian Pacific 
Railway at Calgary. 

He served in the war and in 1920 took 
the position which he held at the time 
of his death. 

O. T. Klepinger of Houston, Tex., 
who was for 30 years in the field for 
the New York Underwriters, and re- 
cently underwent an operation for his 
sight which had become _ impaired 
through an accident, is now restored to 
a state where he can undertake active 
field work. He is one of the well known 
field men of his section. 


George H. Bell of Chicago, western 
manager of the National Fire of Hart- 
ford group, is on a winter vacation at 
Passagrille, Fla., off the coast of Tampa 
Bay, not far from St. Petersburg. 


Kenneth Watkins, president of the 
Insurance Federation of Michigan and 
of the Kenneth Watkins Corporation, 
Detroit, has been confined to his home 
by illness for the past month. He is 
expected back at the office in a week 
or ten days. 

C. J. Kehoe, president F. D. Hirsch- 
berg & Co., St. Louis, celebrated his 73d 
birthday Monday. For many years he 
has been one of the outstanding insur- 
ance figures in St. Louis. Until a year 
or so ago he served as treasurer of the 





Fire Underwriters Association and was 
on the executive committee of that asso- 
ciation. He started his insurance ca- 
reer with F. D. Hirschberg & Bro. as 
an office boy 58 years ago, shortly after 
that office was opened. 

Commissioner H. E. McClain of Indi- 
ana has returned from the hospital to 
his home in Shelbyville, Ind., where he 
will convalesce from an operation which 
he underwent over a week ago. He ex- 
pects to return to his office about the 
middle of next week. 

Edward L. Johnson, well known local 
agent in Galva, IIl., who is in charge 
of relief work there, has announced his 
candidacy for nomination on the Repub- 
lican ticket for representative of his dis- 
trict before the primaries April 10. The 
district comprises Henry, Bureau and 
Stark counties. 

John E. Norvell has become associated 
with the Shober Insurance Service at 
Charleston, W. Va. Mr. Norvell is past 
president of the National Credit Men's 
Association and until recently was con- 
nected with the Philadelphia Association 
of Credit Men. 


Commissioner Charles F. Hobbs of 
Kansas has been called to Washington 
a number of times in the last few 
months passing on values in connection 
with Reconstruction Finance Corpora- 
tion loans. 


W. B. Calhoun, president of the Wis- 
consin Association of Insurance Agents 
and former president of the National 
Association of Insurance Agents, told 
of his experience obtained as a newsboy 
in a recent newspaper interview. He 
said that his newsboy experience enabled 
him to detect character in a man. He 
said what he had learned 40 years ago 
when he sold newspapers has been of 
great value. 

Louis Hawes, executive secretary of 
the Rochester Board, has been named 
president of the Rochester Council of 
Civic Clubs. 


Several hundred friends and relatives 
attended the golden wedding celebration 
for Mr. and Mrs. John A. Melton ot 
Kansas City. Mr. Melton was for 50 
years with the American of Newark. 


Mr. and Mrs. H. G. Kiesler of St. 
Louis celebrated their 64th wedding an- 
niversary Feb. 17. Years ago Mr. Kies- 
ler was general agent for the German 
of Freeport in southeastern Missouri. 
Later he became state agent in Missouri 
and Arkansas for the American Central 
of St. Louis, which position he held for 
30 years. In 1912 he resigned to become 
an independent adjuster, work in which 
he still is actively engaged. Mr. Kiesler, 
88 years old, still reads without glasses 
and walks without a cane. Mrs. Kiesler, 
who also is in good health, is 82 years 
old. 

They are the parents of E. P. Kiesler, 
Missouri state agent of the Kansas City 
Fire & Marine, and J. H. Kiesler, local 
agent at Maywood, Mo. 


Carl Henderson has been appointed 
manager of the Toronto branch of Cor- 
roon & Reynolds. He has been in fire 
insurance for 25 years with the Liver- 
pool & London & Globe, Northern As- 
surance and for the past three years 
with .the Hanover Fire as_ superin- 
tendent of agencies. 


Perrin Resumes Old Post 


MONTREAL, Feb. 21.—P. J. Per- 
rin has resigned as general manager of 
the Trans-Canada to operate as in the 
past the Fonciere and Sussex Fire. The 
Canadian head office will be in the 
Lewis building, Montreal. 
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Iowa Agents Are Up in Arms 





Not Understand the Process the 
State Educational Board Follows 
in Placing Insurance 


Do 





DES MOINES, Feb. 21.—The Iowa 
local agents seem to be up in arms over 
the action of the state educational board 
which has some fire insurance contracts 
under consideration. They call for ap- 
proximately $15,000,000 of insurance to 
cover all state school property. The in- 
surance on the University of Iowa at 
Iowa City is placed at $7,000,000. The 
agents seemingly are more or less in 
the dark as to how the state educational 
board is proceeding and what it desires. 
Some of the agents claim that the pro- 
visions are illegal and mention particu- 
larly the deductible clauses of $10,000 
and $25,000, coinsurance credits on 
dwellings, etc. The policy was written 
by the General of Seattle and Minnesota 
Underwriters. The insurance is stated 
to have been placed under NRA and 
CWA contracts but the agents are un- 
able to find out how the two are linked 
up with insurance projects. 





Complete Nebraska Service 
Now Given by J. W. Crocker 


Full time adjusters have now been as- 
signed to the Lincoln, Grand Island and 
North Platte, Neb., offices of Judd W. 
Crocker and associates, independent ad- 
justers with main office at Omaha. 

The Lincoln office in the Stuart 
building is in charge of Ernest Clausen, 
formerly of Omaha. 

The Grand Island office in the Hedde 
building is in charge of A. R. Van Noy 
and George B. Dent, Jr., handles mat- 
ters referred to the North Platte office 
in the Tramp building. 

The out state facilities now offer a 
state-wide service in Nebraska under the 
direct supervision of Mr. Crocker at 
Omaha. 





Extensive Prevention Campaign 


INDIANAPOLIS, Feb. 21.—The 
general fire prevention committee of the 
Indianapolis Chamber of Commerce is 
planning an extensive fire prevention 
campaign. A study will be made of the 
present fire prevention laws and ordi- 
nances in an effort to strengthen them. 
The report and rating of Indianapolis 
by the National Board will also be 
studied with a view to improving fire 
prevention and fire protection facilities 
in order to obtain the higher classifica- 
tion of class 1. Other activities will 
include fire prevention education in the 
schools, fire protection in public build- 
ings and home inspection. 

Indianapolis Fire Loss 

The fire loss in Indianapolis last year 
was only 17 percent of what it was in 
1920, last year it being 97 cents per 
capita and in 1920, $5.75. Since 1920 the 
next highest year was in 1929 when it 


was $3.63. In 1932 it was $1.17 and in 
1931, $1.41. 


To Name Wichita President 


WICHITA, Feb. 21—The executive 
committee of the Wichita Insurors, 
headed by Howard Snyder of Smith, 
Stone & Snyder, met this week to name 
a president to fill out the term of A. E. 
Smoll, resigned. Their selection will be 
submitted to the membership at the 
March 1 meeting for approval. 

At the regular meeting of the board, 
E. C. Moriarty, president, and Russell 








McClure, secretary Wichita Independent 
Business Men’s Association, explained 
the activities of their organization, which 
is fighting “chain stores.” Other guests 
were J. S. Jensen, Kansas City, special 
agent Fire Association, and Byron 
Ward, Topeka, state agent Law Union 
& Rock. 


Raymond in Full Charge 


DETROIT, Feb. 21—E. S. Ray- 
mond, resident vice-president of Marsh 
& McLennan, S. S. Glass Corporation, 
has assumed complete charge of the 
casualty department of the agency fol- 
lowing the recent resignation of A. G. 
Crandall, who gave up a resident vice- 
presidency to join N. A. Peters and F. 
H. Hamel in the Crandall-Peters-Hamel 
agency. Messrs. Raymond and Cran- 
dall formerly managed the casualty de- 
partment jointly. 


Plan Kansas City Stag Party 


KANSAS CITY, MO., Feb. 21—A 
stag party for field men, agents and 
their employes will be held March 10 by 
the Insurance Agents Association of 
Kansas City. Moulton Green of R. B. 
Jones & Sons, vice-president of the as- 
sociation, is chairman of the committee 
in charge. 


Howard Hebble in Charge 


Howard B. Hebble has taken over 
the management of the Hebble Insur- 
ance Agency in the First National Bank 
building, Cincinnati, succeeding his 
father, the late C. R. Hebble. C. R. 
Hebble, in addition to conducting his 
insurance business, was editor of the 
“Fire, Casualty & Surety Bulletins” of 
THE NATIONAL UNDERWRITER. 


Oppose State School Insurance 


MINNEAPOLIS, Feb. 21—Members 
of local school boards from all parts of 
the state, in convention here, went on 
record as against state insurance for 
school property. 


Tells How to Reduce Rates 


CLOQUET, MINN., Feb. 21.—San- 
ford Herberg of the Underwriters In- 
spection Bureau, Minneapolis, addressed 
business men of this city on “Fire In- 
surance Rates” and told them how they 
could obtain lower rates by making 
necessary improvements. Additional fire 
fighting apparatus and an increase in 
the fire department staff were among 
the recommendations. 











Line Up City Insurance 


HUTCHINSON, KAN., Feb. 21.— 
Charles Long, president of the Hutchin- 
son Board, headed a committee of the 
board which succeeded in placing all of 
the city fire and tornado insurance un- 
der general form with 90 per cent co- 
insurance, greatly reducing the number 
of policies, and providing proper and 
concurrent coverage. It was found that 
some buildings were greatly under-in- 
sured while others had excess coverage, 
so that very little change was necessary 
in the total amount of coverage. It is 
hoped that the county insurance can 
soon be written in the same manner. 


Continue Kansas Campaign 


WICHITA, Feb. 21.—Duane T. Sto- 
ver, president Kansas Association of In- 
surance Agents, and Frank T. Priest, 
Kansas councillor of the National asso- 
ciation, have set the dates for their post- 
poned visit to the new local boards at 
Chanute and Pittsburg for March 2-3. 
They will also visit Fort Scott and hope 
to complete the organization of a board 








there. President Stover visited Fort 
Scott on his tour of the state last No- 
vember. At that time F. W. Davis of 
the Davis Insurance Service was made 
temporary chairman and it is believed 
that organization of a coextensive board 
can now be completed. 

Since Mr. Stover became president, 57 
new members have been added to the 
Kansas association, bringing the mem- 
bership up to 329. 


Distribution About Completed 


TOPEKA, KAN.,, Feb. 21.—The dis- 
tribution of the fire and tornado insur- 
ance premiums impounded in Kansas 
during the eight years of the rate litiga- 
tion is about completed. The Shawnee 
district court has authorized the pay- 
ment into the state treasury of all but 
about $40,000 remaining of the im- 
pounded premiums. This will be held 
for five or six months awaiting any ad- 
ditional claims of policyholders and 
about July 1 the remainder of the fund 
will be turned into the state treasury. 
The state collected 2 percent interest on 
the impounded premiums, which has 
paid the entire cost of the distribution 
of the three million dollars of im- 
pounded premiums and left approxi- 
mately $150,000 of the interest to go 
into the state treasury. Only 3 per- 
cent of the total impounded premiums 
remains undistributed. 








G. P. Nevitt in Agency 


George P. Nevitt, Oshkosh, Wis., who 
has been affiliated with the Paine Lum- 
ber Co. in that city since leaving the 
service after the world war, has become 
actively affiliated with the West-Nevitt 
Co. agency. The Nevitt family name 
has been associated with the agency 
since it was founded in 1865 with Capt. 
C. R. Nevitt as one of the organizers. 
Mrs. Myrtle B. West will continue as 
part owner and an active member of the 
agency. 


Cleveland Officers Reelected 


CLEVELAND, Feb. 21.—All officers 
of the Insurance Board of Cleveland 
have been reelected by the trustees. 
They include C. O. Ransom of C. O. 
Ransom & Co., president; Eugene Davis 
of Davis & Dissette, vice-president, and 
S. J. Horton, secretary-treasurer. 


Mrs. West Heads Oshkosh Board 


OSHKOSH, WIS., Feb. 21.—Mrs. 
Myrtle B. West, well known in state 
and National association affairs, has 
been elected president of the Oshkosh 
Insurance Underwriters Association, 
succeeding C. W. Konrad. F. L. Con- 
roy was reelected vice-president, and 
N. K. Monroe was named secretary- 
treasurer. The executive committee in- 
cludes the officers, Mr. Konrad and Dan 
Harmon, Jr., retiring secretary-treasurer. 


T. J. Macklin Succeeds Father 


Thomas J. Macklin has been elected 
president and treasurer of the Macklin 
Insurance Agency, Columbus, O., to 
succeed his father, Frank J. Macklin, 
who died last week. T. J. Macklin 
has been associated with the agency for 
about 15 years. 


Plan for Kansas Meeting 


The executive committee of the Kan- 
sas Association of Insurance Agents, 
headed by John V. Kelly of Leaven- 
worth, will meet shortly after the mid- 
year meeting of the National Associa- 
tion of Insurance Agents to make plans 
for the annual meeting of the Kansas 
association in Wichita in October. 
President Duane T. Stover, Secretary 
Wade Patton and Frank T. Priest, Kan- 
sas national councillor, will attend the 
mid-year meeting to line up some of the 
speakers for the Kansas meeting includ- 
ing both company and association repre- 














St. Cloud, Minn., Agents 
Revive Local Board There 











Local agents of St. Cloud, Minn., 
have revived the old St. Cloud Associa- 
tion of Insurance Agents. At a meeting 
attended by a group of prominent St. 
Paul and Minneapolis insurance men, 
G. E. Kinsella was elected president; 
C. O. Benson, vice-president; Hubert 
Hansen, Jr., secretary-treasurer. Wal- 
ker Niskern, J. A. Henry and Leo Gam- 
brino were named on the executive 
committee. Seventeen members signed 
up at the initial meeting. The word 
“insuror” will be used in any advertis- 
ing done by association members. 

Among the Twin Cities men who at- 
tended were R. J. Lilly, St. Paul, presi- 
dent Minnesota Association of Insur- 
ance Agents; R. M. Thompson, secre- 
tary-treasurer; S. C. Aldridge, chairman 
state membership campaign; P, 
Ware, F. C. Esterly and Frank Preston, 
all of Minneapolis. 








sentatives. The Kansas meeting will 
follow the annual meeting of the Na- 
tional association about two weeks. The 
dates will be announced later. 


Cleveland Board Protests 


The Cleveland board and not the Cin- 
cinnati board was the organization that 
protested to Superintendent Warner of 
Ohio the placing of the big policy on 
the Cincinnati Institute of Fine Arts 
through Johnson & Higgins. The corre- 
spondent correctly designated the Cleve- 
land board, but the editors concluded 
the Cincinnati board was intended and 
made the change. Individual agents at 
Cincinnati have protested, but the board 
took no action. 





Relieves Companies of Task 


Commissioner Hobbs of Kansas has 
furnished the tax commission of his state 
with a directory of all insurance com- 
panies operating in Kansas so it will not 
be necessary for companies to file a fur- 
ther proof of exemption from the cor- 
poration income tax law of that state. 
Possibly in the future the tax commis- 
sion may prepare some kind of a blank 
to be filed by the insurance companies, 
but for the present at least no further 
action needs to be taken. 


Hoffman Now Firm Member 


Announcement is made of the admis- 
sion of Briggs A. Hoffman to member- 
ship in the well known St. Louis agency 
of Lawton-Byrne-Bruner. He becomes 
a vice-president of the agency. 


Detroit Loss Record Spoiled 


DETROIT, Feb. 21.—Two five-alarm 
fires with heavy losses last week 
brought to an end Detroit’s 18-month 
record of no serious fire losses. The 
two blazes caused damage of $450,000, 
according to adjusters. 

A plant of the Murray Corporation, 
automobile body manufacturers, was 
destroyed at a loss of $300,000, coverage 
totaling $50,000. St. Joachim’s church 
was completely gutted with a loss of 
$150,000. 


Ohio Agency Changes 


F. E. Calvert & Son have purchased 
the agency of the late R. C. McClure at 
Hillsboro, O. J. M. Miller has taken 
over the agency of H. F. Miller at Jef- 
ferson, O. Mrs. R. A. Fink of New- 
ark, O., has taken over the agency of 
her late husband. 

The Thomas Insurance Agency, New 
Madison, O., has been sold to E. H. 
Coblentz and O. G. Murray and will 
be known as the New Madison Insur- 
ance Agency. The Stelzer & Reed In- 








' February 22, 1934 THE NATIONAL UNDERWRITER 


21 
































LOYALTY GROUP 


NEAL BASSETT, President 


7, _ i ONT cere: Vice Pres. ARCHIBALD KEMP, Vice pret, HERBERT A. a re Pres. H. R. M. SMITH, Vice Pres. 
Vice Pres. HERMAN AMBO Mr Wy G. POTTER, 2d V. W. W. POTTER, 2d Vice Pres. 
WALTER J. x. MIDT, 2d V. Pres. LEE TRIMBLE, 2a V. Pres. OLIN BROOKS, 2d V. Pres. 


oil 'IREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
$ 9,397,690.00 Organized 1855 


NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, -— Oo 
































JOHN R, COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. T A. CLARK, Vice Pres. | H.R. M. SMITH, Vice Pres. 
W. E. WOLLAE Vice Pres. HERMAN AMBOS, vice Pres. ci POTTER, 2d Vice Pres. W. W. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 24 V . LEE TRIMBLE, ad V. Pree. OLIN BROOKS, 2d V. Pres. 
THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. Vice Pres. H.R. M. SMITH, Vice Pres. 
W. Ree aoa fiw AMBOS, Vine O vanes aA” OLIN BROOKS, 24°V. Pree 
THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 
ane BASSETT, President 
JOH COREY es Fut, nae AMOR SIME SS" ee, GEERT SAME: Me Pre. wy, oft SALEM Pen Pm 
FWALTER J) SCHMIDT, 24 V. Pres SSE TRIMBLE, 2d V. Pree OLIN BROOKS, 
NATIONAL-BEN FRANKLIN F IRE INSURANCE CO. OF PITTSBURGH, aie. 
$ 1,000,000.00 Organized 1866 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice tag — —— T A. CLARK, Vice Pres. M. SMITH, Vico Pr 
OE ET Sy, pn OEE aes BE NS ouN ROE SNP 
SUPERIOR FIRE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1871 
NEAL BASSETT, Chairman a —- ‘ 
W. E. WOLLAE President © JOHN R. COONEY, Vice Pres. BALD KEMP, Vice Pres. HERBERT A. Vice Pres. 
H. R. M. SMITH, Vice HERMAN AMBOS, Vice Pres. E. G. OTTER. 2d V. Ww. W. POTTER, 24 V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d 'V. Pres. 
THE CONCORDIA FIRE INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 
JOHN R. COONEY, Vice Pres. || ARCHIBALD ratios vce = 7 HERBERT A. CLARK, Vice Pres, H. RM, SMITH, Vice Pres. 
WAL A SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 
, THE CAPITAL F IRE INSURANCE COMPANY 
$ 300,060.00 Organized 1886 
CHARLES L, JACKMAN, President NEAL BASSETT, Vice President 
UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 
$ 100,000.00 Organized 1905 
NEAL BASSETT, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. Vice Pres. RM. SMITH, Vice Pres. 
W. &, WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G, POTTER; 2d V. Pres. w. WP ‘4 V. Pres 
J. SCHMIDT, 2d V —— T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 24 a le 
MILWAUKEE MECHANICS’ INSURANCE COMPANY 
$ 2,000,000.00 Organized 1852 





NEAL BASSETT, Chairman of Board 

J. SCOFIELD RO Vice Chairman 
H. F LANDERS, President J. C. HEY Vice President WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
G. POTTER, 2d Vice Pres. E.R. HUNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3rd Vice Pres. F. J. ROAN, 3d Vice Pres. 


THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 


NEAL BASSETT, Chairman of Board 
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COMMERCIAL CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 Organized 1909 
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Financial Statement 


DECEMBER 831, 1933 


ASSETS 
co $ 103,950.00 
po ee eee ee ee 6,928,975.00 
Premiums in Course of Collection............... 691,037.24 
Reinsurance Recoverable on Paid Losses........ 1,636.56 
i eee ee ee ee eens 38,792.59 
Cash on Deposit and in Office................00. 903,936.36 
$8,668,327,.75 
LIABILITIES 
Unearned Premium Reserve..............0eeeeee $3,673,646.16 
Oe EN ee eee err 342,300.00 
Reserve for Taxes and Other Claims............. 150,000.00 
Contingency Reserve ........ccccccsescscceces 773,421.92 
CE IR ois css Shs ouewawaaiceke $1,000,000.00 
Pre SEEN ads sche Se ihe << ceae 2,728,959.67 3,728,959.67 
$8,668,327.75 


* Valuations on basis approved by National Convention of Insurance Com- 
missioners, 

7 Contingency Reserve, representing difference between value carried in as- 
sets and actual December 31, 1933, market quotations on all bonds and 
stocks owned. 
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surance Agency, Piqua, O., has been 
dissolved, V. E. Reed having purchased 
the interest of George Stelzer. 

Because of ill health, O. W. Baum, 
Akron, O., has sold his agency to Ida 
Kendall and T. C. Kendall. C. L. Bean 
has retired from the firm of Lawrence, 
Bean & Walker, Athens, O. The busi- 
ness will be continued under the name 
of Lawrence & Walker. J. F. Beeler 
has retired from the M. R. Lewis-Neff 
Company at Bucyrus, O. J. F. Neff 
has become manager. R. H. Hepner 
has taken over the business of the Smith- 
Hepner agency, Brookville, O. At Cam- 
bridge, O., McKisson & Anderson have 
changed the name of their agency to 
McKisson-Anderson Agency. 





Gets North British for Marine 


The Ploeser-Moseley-Watts agency, 
St. Louis, has become general agent for 
the river and ocean marine department 
of the North British & Mercantile. It 





——$_—. 


is the only general agency in St. Louis 
specializing in all marine lines. 





Nebraska Farm Mutuals to Meet 


The annual convention of the Ne- 
braska Association of Farm Mutuals 
will be held at York Feb. 27-28. The 
principal guest speaker will be Presj- 
dent P. V. Shaw of the Iowa associa- 
tion. The association has 60 member 
companies, and in recent years a tend- 
ency to adopt stock fire companies’ 
practices has been indicated. 





Middle Western Notes 


G. M. Markle, 65, local agent at Albion, 
Mich., for many years, died after a brief 
illness. 

George D. Markham has been named 
chairman of the charities committee of 
the St. Lous chamber of commerce. 

Cc. S. Thomas, 73, senior member of 
the Thomas & Leary agency, Wilming- 
ton, O., was killed in an automobile ac- 
cident near Xenia. 








IN THE SOUTHERN STATES 





Kentucky Bill Passes Finally 





Measure to Transfer Control of Insur- 
ance Department to Governor 


Approved by Both Houses 





FRANKFORT, KY., Feb. 21.—The 
administration measure in the Kentucky 
legislature to group all state depart- 
ments under 17 heads, and pass control 
of the insurance department from the 
state auditor to the governor, was passed 
in the senate 23 to 15, after passing 
the house 69 to 29. 

Under the bill the department of fire 
prevention and rates and the insurance 
commissioner’s office will be merged as 
the department of insurance, to consist 
of a commissioner and deputy to be 
appointed by the governor to serve at 
the pleasure of the governor. Each 
must have had at least four years’ ex- 
perience in the management of sub- 
stantial public or private enterprises. 
The act becomes effective June 30, at 
which time it is indicated that there will 
be a general housecleaning in the insur- 
ance department, 

Prior to 1920 the insurance depart- 
ment was under the governor, but at 
that time was placed under the auditor. 
It is now returning to the governor. 


Valued Policy Bill Killed 


RICHMOND, Feb. 21.—The valued 
policy bill in the Virginia legislature 
was killed by the senate committee on 
insurance after J. G. Bohannan, who 
represented the stock companies, and 
S. L. Kelley, for the mutuals, argued 
that passage of the bill would result in 
incendiarism and increased rates. 

The bill for a 2 percent tax on gross 
premiums to aid disabled firemen was 
referred to a subcommittee. A com- 
panion bill in the house has been re- 
ported out of committee with an amend- 
ment cutting the proposed tax from 2 
to 1 percent. 

The senate committee also killed the 
bill virtually nullifying the present law 
which makes arbitration mandatory in 
case the assured and the company are 
unable to come to agreement in adjust- 
ment of a loss. 


Discuss HOLC Insurance Rules 

SAN ANTONIO, Feb. 21—At the 
San Antonio Insurance Exchange 
monthly luncheon meeting, with Presi- 
dent F. C. Gittinger in the chair, the 
secretary presented the matter of insur- 
ance where a loan from the Home Own- 
ers Loan Corporation is involved, and 
explained that the statement from the 
HOLC would eliminate the writing of 
excess insurance, since it specifies that 
only that amount of insurance which 
can be properly carried is desired. 

Efforts of non-members to place in- 
surance with members were discussed, 











and the fact that members may not ac- 
cept business from non-members was 
emphasized. Appointment of too many 
solicitors was also considered. A com- 
mittee to present reasonable regulations 
on this point was provided. 





Set Arkansas Convention Dates 


LITTLE ROCK, Feb. 21—The Ar- 
kansas Association of Insurance Agents 
will hold its annual convention May 18- 
19 in Little Rock, it was decided by its 
executive committee at a meeting there. 
J. R. Donham, Little Rock, is president; 
C. C. Michener, Marianna, secretary- 
treasurer, and L. R. Martin, Pocahon- 
tas, manager. About 20 members at- 
tended the executive committee meet- 
ing. 


Rate Adjustment in Florida 


LAKELAND, Fla., Feb. 21.—Under 
a new rate adjustment just made effec- 
tive in this state, protected properties 
will get a better break, with increases 
on unprotected that will make it possible 
for agents to place a lot of risks that for 
some time have been out of the question. 
It is highly commended by President 
W. P. Fischer of the Florida local 
agents association. He looks to adjust- 
ment having the effect of making every 
class stand as nearly as possible on 
its own. Full approval has also been 
given by the local agents’ directors. 
Mr. Fischer highly commends Secretary 
J. S. Raine for his courteous handling 
of the matter on behalf of the South- 
eastern Underwriters Association. 





Women’s Group Elects 


OKLAHOMA CITY, Feb. 21.—At 
the meeting of the Oklahoma City In- 
surance Women’s Association C. C. 
Day, general agent Pacific Mutual Life, 
spoke on “Philosophy of Living.’ 
Hazel Beaucamp, Aetna Fire, was 
elected president; Pearl Crimes, Globe 
Fire, first vice-president; Amye Butler, 
Oklahoma Inspection Bureau, second 
vice-president; Pearl Hickman, Great 
American, treasurer; Mrs. May Howen- 
stein, Fireman’s Fund, secretary, and 
Vera Harper, Oklahoma Inspection bu- 
reau, reporter. 





New Lineup in Birmingham 

BIRMINGHAM, Feb. 21.—An indi- 
cation that the companies are showing 
a willingness to cooperate with the new 
dual agency rule of the Birmingham 
board was seen in the announcement 
that the National Union Fire had 
planted a sole agency with John G. 
Smith & Co., a 50-year old agency. 
The National Union has discontinued 
its service office and will withdraw from 
three other trusteed local agencies as 
soon as their affairs can be cleared up. 

The new arrangement was made 
through conference between State Agent 
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CANADA 


CALIFORNIA (Cont.) 








Mehr & Home 


Barristers & Solicitors 
25 West Kes 3 — 
1 f Nei 1 oo a 
Counsel for National Suret ompan 
don Guarantee & Accident Compan  Uicaited, 
United States Casualty Co. Valen Sedomalts 
Co. and United States Fidelity & Guaranty 





Company. 





DIST. OF COLUMBIA 


MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 


CONNECTICUT 


| INSURANCE ATTORNEYS | 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 














D. H. COTTER 
945 Main Street 
Bridgeport, Connecticut 
Home Indemnity, Car & General 


Higgins & Walter 


500 Morris Bldg. 
Joliet, Illinois 

















HENRY I. QUINN 
Woodward Building 
Washington, D. C. 

1 
Central Surety, oment,Corpiation, Lando an 
cuuhire TRational ‘Union Fire, ‘United Services . Auto 
Association, U. 8. Casualty, U. 8. Guarantee Com- 
pany, Yorkshire Indemnity and others. 





Clock, McWhinney & Clock 


630 Jergins Building 
Long Beach, California 


Trial of all cases and all Insurance 
Practice 





Indemni 
. . ry ° I 
Tnvestigations, Adjustments and Trial mena Adjustments and Trial 
Edward J. Myers Edwin V. Champion 


36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all cases 








909 Peoria Life Bldg. 
Peoria, Illinois 
Trial of all cases. Investigations and Ad- 
justments. Representing Indemnity Ins. Co. 
of North America, Fireman’s Fund Indem- 
nity Co. and others. 

















ALABAMA 








LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 


Dunn, White & Aiken 


Carlos G. White Benj. R. Aiken 
Hamilton Wright, Leslie Price, 
Charles Rummel 


ne — Syndicate Bldg. 
land, Cali 


fornia 


CAMPNER & POUZZNER 


Samuel Campner Louis Godfried 
Daniel Pouzzner Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 











DELAWARE 


CLARENCE W. HEYL 
8th Floor a ee Bank Bldg. 
eoria, Illinois 


Trial of Insurance cases; representing 
MARYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 

















ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 


PHOENIX, ARIZONA 
John L. Gust eres W. Rosenfeld 
Frank O. Soh L. Divelbess 


Ivan Robinette 
GENERAL INSURANCE PRACTICE 


BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 


WILLIAM PRICKETT 








BROWN, HAY & STEPHEN 

















CALIFORNIA 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for odmctments. teams and 
trial of all cases 








J. K. LILLY 
354 Haberfelde Bldg. 
Bakersfield, California 





ATLANTA Candler Building GEORGIA 


W. B. Tichenor 

W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr 
0. W. Bussell M. H. Meeks 


a 714 First National Bank Building 
me Ce SPRINGFIELD 
(Employers Liability, Boston, Liberty Mutual, 
Hardware Mutual and others.) 
GEORGIA INDIANA 
Bryan & Middlebrooks & Carter HENDERSON & HENDERSON 


608 Fidelity Trust Building 
Indianapolis, Indiana 
Adjustments, Investigations and Trial ef 











DINKELSPIEL & DINKELSPIEL 
333 Montgomery = 
San Rage geno 


John a Walton Dintapa 


David K. Lener 
Fr S. Herrington 
Alfred Del Carlo 














WAKEFIELD & HANSEN 


Attorneys at Law 
310 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 


Merchants National Bank Building 
Aurora, Illinois 


ei, See, ot fe 
alty Group and others. 


mennen'’ be yy RUT css Cases 
ILLINOIS 
GEORGE A. HENRY 
Beamish and Edwards INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg. 


Specially equipped to handle 
Investigations—Adjustments—Litigations 

















COOLEY, CROWLEY & 
SUPPLE 


206 Sansome St. 
San Francisco, Calif. 








HOLBROOK, TAYLOR, 
TARR & HORTON 
533 Title Insurance Building 


Los Angeles, California 
Equipped for pa 2 pe eg investigations end 
rial of cases 











George H. Moore 
918 Fidelity Building 
Los Angeles, California 
Equipped — er investigations 





BRONSON, BRONSON & 
SLAVEN 
Mills Tower 
San Francisco, Cal. 





Beverly & Klaskin 
16@ North La Salle St. 
CHICAGO 
Equipped for Investigations 


Slaymaker, Merrell, Ward 
& e 

Attorneys specializing in All Phases ef 

Fire, Sesion, Life & Casualty 


751-760 Consolidated Bldg. 
INDIANAPOLIS 














Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 


Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 











Len H. Honey 
311 E. Main St. 
Stockton, California 


Equipped for Investigations, Adjustments, etc. 











O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 


Kelley & Hews 
Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 
Trial of casos in Riverside, = Bernardino and 








Imperial Counties, California. laims Referred to 
Responsible Adjusters. 








Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 


IOWA 








B. RB Ww - Sea 
Ronald L- Ryan m J SW. Seats 


Maxwell and Ryan 
Attorneys at Lew 

812 Valley National Bank Bldg. 
Des Maines, lowa 








Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 
208 South La Salle Street 


CHICAGO 


> Attention to the Law of 
Fire Insurance ond Taxation 























Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 




















THE NATIONAL UNDERWRITER 


February 22, 1934 











il INSURANCE ATTORNEYS || 





A Directory of Responsible Attorneys Specializing in Insurance Law 


























KANSAS MINNESOTA (Cont.) | NEW JERSEY NEW YORK (Cont) 
[KELLER MALCOLM & | [SEXTON Mogpainy, KEWEDT| | “rciG.tien” | [KATZ & SOMMERICH 
Attorneys-at-law emai ” una eS sees 120 Broadway 
ppp ne ma sg rate ig oe Camden, New Jersey New York, New York 
KENTUCKY MISSOURI 





Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 











MARYLAND 


Clark, Boggs, Cave & Peterson 
Guitar Building, Columbia, Missouri 
Travelers, ye & Casualty, 

Aetna Casualty and Surety 
District Attorneys for State Farm Mutual 
Auto Ins. Co. Investigations, adjustments and 
trial of cases in Central Missouri. 


COLLINS & CORBIN 


COUNSELLORS AT LAW 


Clement Corbin Patrick F. McDevitt 
ard A. Markley James J. an 
Howard F. Mcintyre Charles H. or 
rt J. Bain John F. Leonard 
Charles W. Broadhurst Adolph 8. Hummel 
J B. Emory Pyle 
1 Exchange Place 





ROLLAND R. RASQUIN 
17 East 42nd Street 
New York City, N. Y. 

















Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 


1917 Baltimore Trust Building 
Baltimore, Md. 





PAUL E. BRADLEY 
232 McKinley Bldg. 
Joplin, Mo. 














MASSACHUSETTS 





Phipps, Durgin & Cook 
75 Federal Street 
BOSTON 


Trial of Ynsurance Cases 


Langworthy, Spencer & Terrell 
615 Commerce Trust Building 
Kansas City, Mo. 


FRANK J. HIGGINS 
F. HOBART HIGGINS 
26 JOURNAL SQUARE 
JERSEY CITY, N. J. 


Frank J. Higgins, formerly President and 
Gen. Counsel Hudson Cas. 0. , 

F. Hobart Higgins, former: — Claims 
Attorney, Hudson Cas. Ins. 








WILLIAM H. MONTGOMERY 


25 Market 
POUGHKEEPSIE, NEW YORK 
Telephone Poughk: 2872 
This office covers Butdhoes ounty, Columbia 
County, Ulster County, Orange County, 
Rockland County and Putnam County. 
Iny-stigations, Adjustments, Trial of Cases 


























Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 


MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


Investigations, Adjustments and 
Trial of all Cases. 


Samuel M. Hollander 


COUNSELLOR AT LAW 


Lefcourt Newark Building 
Newark, N. J. 


Investigations — Adjustments and 
Trial of all Insurance Cases. 


JOHN A. MILLENER 


812 Genesee Valley Trust Building 
ROCHESTER, N. Y. 


General Counsel Columbia "Tries Assn. 
Sec.-Treas. International Assn. of Ins, 
Counsel. Office equipped to handle investiga- 
tions, adjustments and the trial of insurance 
cases. 




















MICHIGAN 





CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 
Investigations - Adjustments 
Trial of All Cases 


ALLEN, MOSER & 
MARSALEK 


Pierce Bldg. 
St. Louis, Mo. 





STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 











NEW YORK 


PAGE, LAY & BAKER 
201 S. A. & K. Building 
Syracuse, New York 

Investigations, Aoeaaete and trial of all 




















Rosenblum, Silverman & 
Katcher 
1145 Telephone Building 
St. Louis, Missouri 
Trials, Investigations, Adjustments 


._S. Carter M. Jas. Conboy 
CARTER & CONBOY 
74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 
Trials — Investigations — Adjustments 





Ackerman, Levet & Geilich 
175 Main St. 
White Plains, New York 


Westchester, Rockland, Putnam and 
Dutchess Counties 














IVINE. RALPH B. 


KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detroit, Michigan 


Investigations- Adjustments 
Trial All Cases 











Wilbur C. Schwartz 
1030 Boatmens Bank Bldg. 
St. Louis, Missouri 
gy Investigation a Trial of all 
Ind., Consolidated ity and others. 





“LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
816 Security Mutual " 
BINGHAMTON, NEW vo K 
Insurance attorneys. Especially equipped to handle 
oe adjustm: ents and litigation over een- 
tral New 


AUGUST A. RENDIGS, JR. 
1607 Union Central Building 


Cincinnati, Ohio 
| ad my ana; Be New a aa A 4 


America 
Trial 


Investigations, Adjustments" and “4 Cases. 











Brown & Gregg 


06-25 American State Savings Bank Bldg. 


Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 





NEBRASKA 














MINNESOTA 


Hall, Cline & Williams 
First National Bank Building 
Lincoln, Nebraska 


Specially equipped to handle Investigations, 
Adjustments and —— Litigation of all 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 


VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, ee and Trial of All 














Chas. J. Foley 
McKnight Building 
Minneapolis 


AdAhwtenanta 














Shotwell, Monsky, Grodinsky & 


ance 
Omaha National Bank Building 
OMAHA 
Abel V. Shotwell William Grodinsky 
Henry Monsky Verne W. Vance Harry B. Cohen 
Equipped to investigate, —_ and litigate 
insurance matter, 











Barker, Perrigo & Bonynge 
115 Broadway 
New York, New York 








JOHN H. McNEAL 


582 Auditori 1367 East Sixth St. 
“CLEVELAND 
Phone Khene Bate Ep 


Facilities oe fos Tnvestgating, a, Adjuatmenta and 
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OHIO (Cont.) 


PENN. (Cont.) 


TEXAS (Cont.) 





MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 
Trial of Cases. Investigations and 
Adjustments 














OKLAHOMA 


Dalzell, Dalzell, McFall & 
Pringle 
450 Fourth Avenue 
Pittsburgh, Pennsylvania 





Vinson, Elkins, Sweeton & 
Weems 


llth Floor Esperson Bldg. 
Houston, Texas 








RHODE ISLAND 








Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 





SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 





TEMPLETON, BROOKS, 
NAPIER & BROWN 


1502 Alamo National Bldg. 
San Antonio, Texas 


Trial of Cases 

















J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, N: 
®— }- — Casualty, Continental 
Investigations, ne and trial of all 


SOUTH DAKOTA 


WASHINGTON 











BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. ok, Melvin T. Woods, Jr. 
Theodore M. oswell Bottum 


Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





ROBERTS, SKEEL AND HOLMAN 


Alaska Bldg. 
Roberts W. B. McKelvy 
EL. Steel Wm. Paul Ubimans 
ee Harry Henke, Jr. 
Tyre H. Hollander W. E. 
Laurence Booth, Jr. Robert H. Grace 














806 Braniff Building 
Oklahoma City, Oklahoma 





Snyder, Owen & Lybrand 








Danforth & Davenport 
Geo. J. Danforth Holton Davenport 
Boyce-Greeley Building 
Sioux Falls, S. Dakota 
Trial—A djustment—Investigesion 


WISCONSIN 











KLEINSCHMIDT & 
JOHNSON 


1508 Thompson Bldg. 
Tulsa, Oklahoma 


Snonenigetians Adjustments, and 
rial of of Cases 


TENNESSEE 


McGillan and Alk 
203 Northern Building 
Green Bay, Wisconsin 


Investigations, Adjustments and trial of all 
cases. 

















M. C. Rodolf 
213 Public Service Building 
Tulsa, Oklahoma 


Specializing in all phases insurance investi- 
gation and trial. 








Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 


Alfred L. Drury 
rury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 











TEXAS 














OREGON 





DEY, HAMPSON & NELSON 
800 Pacific Bldg. 
Portland, Ore. 





Lawther, Cox and Cramer 
13th Floor Tower Petroleum Bldg. 
Dallas, Texas 
Counsel Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and Director, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 





Hill, Beckwith & Harrington 


Beavers Insurance Building 
Madison, Wisconsin 


Investigations, stments and Trial 
of yg 





J. H. White and Special Agent S. S. 
Daniel of the National Union and Presi- 
dent T. Anglin White of the Birming- 
ham board. The Birmingham board 
has a committee helping companies find 
suitable plants where they lost connec- 
tions because of compliance with the 
dual agency rule. 


Louisiana Dates Changed 


NEW ORLEANS, Feb. 21.—The ex- 
ecutive committee of the Louisiana In- 
surance Society has decided that the 
annual convention will be held in 
Shreveport April 5 and 6. The dates 
had previously been announced as April 
12, 13. 








Would Increase Premium Tax 


A bill has been introduced in the Ken- 
tucky legislature to increase the pre- 
mium tax from 2 to 3 percent, the en- 
tire amount to be devoted to an old age 
pension fund. There is little likelihood 
of this measure passing, because it 
would deprive the general fund of the 
state of the income from the premium 
tax it now enjoys, this amounting to 
about $1,000,000. 


Agent’s Surety Is Liable 


The surety on a local agent’s bond is 
liable for money due the company that 
came into the hands of the agent be- 
tween the time the bond was executed 
and the time when the sureties were re- 
lieved of liability by reason of the exe- 
cution of a new contract between the 
company and another agent. This was 
the decision of the Arkansas supreme 
court in Home of New York vs. Boyce. 
The surety undertook to escape liability 
on the ground that the policies, on which 
the money became due, were issued be- 
fore the date of the execution of the 
bond. 


Approve Marine Definition 
OKLAHOMA CITY, Feb. 21—The 


. Oklahoma insurance board has adopted 


the commissioners’ inland marine defi- 
nition. It has also approved the Okla- 
homa Inspection Bureau’s reduction of 
tornado insurance rates. 


Amarillo Gets Credit 


Additional credits and penalties for 
fire records have been announced by the 
Texas fire insurance department, Ama- 
rillo getting a 15 percent credit, Tex- 
arkana 3 percent and a 6 percent pen- 
alty being imposed on Waxahachie and 
Cleburne. 











News of Pacific | 
Coast States | 




















PENNSYLVANIA 


Seay, ,Malone & Lipscomb 
Floor Southland Life Bldg. 
Dallas, Texas 
General Counsel North Texas U. S. F. & G. 
General Counsel Southiand Life Ins. Co. 
Representing many other insurance companies. 
Investigations, Adjustments, Trial of all eases. 


Mason & Priestley 


State Bank of Wisconsin Bldg. 
Madison, Wisconsin 


Seeing tee Ae Rem Se 
vestigations and trial. 











FRANCIS CHAPMAN 


1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 


and 
Pennsylvania Indemaity Fire Corporation 











JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 


716 O. T. Bassett Tower Bldg. 
El Paso, Texas 





COLEMAN & BARRY 
1434 Bankers Building 
Milwaukee 











TUSTIN & WESLEY 


Charles Claude B. Wagoner 
J. Wesley Mewilitems George B. Walker 
Randolph W. 1 


A. F. Barbieri 
Glens A. Troutm: 








Investigations, Adjustments, Trial of Cases 














Cantey, Hanger & McMahon 
15th Floor Sinclair Bldg. 
Samuel B. Cantey Samuel B. Cantey, Jr. 
(1882-1924) Alfred McKnight 
William A. Hanger - A. Johnson 
‘ahon R. K. Hanger 
W. D. Smith 
Investigations, Adjustments, Trial All Cases 








WOLFE & HART 


First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 


Special attention to the Law of Fire Insurance 
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Eliminating Small Producers 





Find Many Agents Write Only Small 
Amount of Premiums in 
Mountain Field 





DENVER, Feb. 21—A company ef- 
fort, at least to a limited extent, is be- 
ing made in the mountain territory to 
eliminate the inactive agent in extremely 
small communities. It is believed the 
practice in recent times has become more 
or less general, although a hasty inquiry 
failed to reveal it. 

Many such agents do not produce 
even $100 total premiums per year, it is 
pointed out, and since a long trip must 
be made by the field man to contact 
him, the business such agents produce is 
made unprofitable. This condition is 
probably more seri ious in this territory 
since great distances prevail and small 
cross-road communities are very iso- 
lated. It is also believed this class of 
agent is more inclined to be tardy with 
his premium settlements than is the rule 
with the agent who transacts greater 
volume. If the business which was ob- 
tained by these small agents cannot be 
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MERCHANTS INSURANCE 
COMPANY 


Incorporated 1851 
31 CANAL STREET 
PROVIDENCE, RHODE ISLAND 


Statement July 1, 1933 











ASSETS 
Stocks: and Bonds. . oo. 6. oscccsss000 ov $863 80655 
ee ge kon hike sane,  Sare 
Agents Balances Outstanding........... 257,498.00 
Accrued Interest and Other Assets....... 86,781.19 
$35151,435-48 
LIABILITIES 
Reserve for Unearned Premiums........ $ 860,818.37 
Losses in Course of Adjustment........ 104,505.00 
Reserve for Taxes, Expenses, and all other 
Liabilities ....... :Sralncem er rer 269,185.62 
Reserve for Contingencies........... nF 5000.00 
Capital Stock... 22... . . »$1,000,000.00 
Net Surplus beyond all 
Liabilities ..... 693,926.49 
Surplus to Policy Holders.............. 1,693,926.49 
$351515435.48 


NOTE: Contingency Reserve fully adjusts as follows:— 
Bonds eligible are amortized, otherwise valued at Market. 
All stocks carried at actual Market Value. 





Byron S. Watson, Chairman of The Board 
Emil G. Pieper, President Clifford E, Pieper, Secretary 
Tunis Johnson, Vice-President Jesse B. White, Secretary 
Richard P. Ketcham, Vice-President Benjamin M. Caruth, Secretary 





A strong running mate of the conservative Rhode Island 
Insurance Company 


Y number of such complaints. 














PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 
95 Maiden Lane NEW YORK 




















FRANK J. BUCHER, President WM. F. KRAMER, Secretary 


Organized 1865 
THE 


Reliable Fire Insurance Co. 
DAYTON, OHIO 


Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 























Send 9 cents in stamps for sample copy of 


THE ACCIDENT & HEALTE REVIEW 


The only exclusive accident and health paper publighed. 
It gives ideas and suggestions that help you sell income protection insurance. 
Address your inqairy to A-1946, Insurance Exchange, Chicago 
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retained through the agents in the 
larger centers it is lost of course, but 
it is pointed out that much of that busi- 
ness is unprotected, and due to the extra 
hazard involved, is not so much prized 
by the companies. 


Oppose Expiration “Tips” 

OAKLAND, CAL., Feb. 21.—Com- 
plaints that some company representa- 
tives are “tipping off” to friendly agents 
or brokers, certain lines on their books 
written by other agents or brokers 
which will not be renewed by the com- 
pany, have been brought to the atten- 
tion of the grievance commitee of the 
Oakland Association of Insurance 
Agents, which is now investigating a 
In a re- 
cent bulletin to members the committee, 
headed by M. F. Withoft, pointed out 
that ownership of expirations is legally 
vested in the agent; that the practices 
of certain company representatives is 
clearly a violation of this ownership and 
that the association is firmly opposed to 
company representatives soliciting in- 
surance direct, either on their own be- 
half or ostensibly on behalf of their 
agents or brokers. 


City Cover Pays Oakland Dues 


OAKLAND, CAL., Feb. 21.—Due to 
the income derived from placing munic- 
ipal insurance, the Oakland Association 
of Insurance Agents is suspending dues 
of members for the six months period 
starting March 1, which means the sus- 
pension of dues for the entire fiscal year, 
this being the second consecutive sus- 
pension. Out of the funds derived from 
the municipal insurance which is placed 
by the association, dues of $37 per mem- 
ber are paid to the East Bay Associa- 
tion which in turn pays $25 annual dues 
per member to the state and national 
associations. 


Portland Exchange Officers 


PORTLAND, Ore., Feb. 21.—Officers 
of the Portland Insurance Exchange are: 
John Sturm, president; C. Campbell, 
first vice-president; Jack Barnett, secre- 
tary, and Sam Fries, treasurer. Com- 
mittee chairmen are: R. W. Schmeer, 
executive; F. C. Reed, legislative; F. A. 
Burgard, rate and forms; A. J. McCann, 
membership. 





Burwell Is Seattle Speaker 


SEATTLE, Feb. 21—W. T. Burwell, 
Fire Companies Adjustment Bureau, 
spoke at the February meeting of the 
King County Insurance Association, on 
the value of co-operation between ad- 
juster and agents. The possibility of 
loss, he said, is the only reason for pur- 
chasing insurance so a properly handled 
claim is the best advertisement a com- 
pany or agent can have. E. R. Bowden, 
Bowden-Gazzam & Arnold, told how 
the state fire fund measure was defeated. 
The present code of fair practice was 
discussed by C. B. White, national coun- 
cillor. A report on the occupational tax 
passed by the recent legislature was 
given by the public relations committee. 


Too Many Codes 


SAN FRANCISCO, Feb. 21.—Too 
many codes are at present impeding the 
NRA, according to George Creel, state 
director of the national emergency 
council, who talked to the Insurance 
Brokers Exchange of San Francisco on 
codes. Mr. Creel stated that the 
present 600 codes will shortly be re- 
duced to half that number and later fur- 
ther reduced. 


California Has 4,500 Members 


OAKLAND, CAL., Feb. 21.—With a 
membership of 1,025 agencies, giving 
the organization approximately 4,500 or 
more individual members, the California 
Association of Insurance Agents now 
boasts the largest membership of any 
state association according to Frank C. 
Colridge, executive secretary, who has 
returned to his headquarters in Oak- 
land, following a trip throughout the 





state with President C. T. Buckman, 
when a number of new members were 
enrolled. 

Plans are now being made for a re- 
gional meeting in Oakland March 2 at 
which the speakers, in addition to Mr. 
Buckman and Mr. Colridge, will include 
W. H. Menn, Eugene Battles and H. 
J. Thielen, all past presidents. Follow- 
ing this meeting, President Buckman 
will leave for Louisville to attend the 
mid-winter meeting of the National as- 
sociation. 


McConnell on | on the Coast 


W. A. McConnell of New York, 
United States manager of the Century 
of Scotland, has started on a trip to 
the Pacific Coast and will be gone until 
after the first of April. 


Continued Gain in Mountain Field 
DENVER, Feb. 21.—The gain in fire 


premiums, noted in the mountain field 
in the late months of 1933, is continuing 
with still better percentages in 1934. In- 
creases for January of this year over 
that month last year range from 6 to 
50 per cent. Automobile fire and theft 
business is reported off, this being at- 
tributed to delays on deliveries of new 
cars. A decided improvement is re- 
ported on collections. 





Loomis Auto Club Manager 


C. W. Loomis, formerly a local agent 
at San Luis Obispo, has been appointed 
district manager at San Diego of the 
National Automobile Club. He _ suc- 
ceeds W. H. H. Pilcher, who resigned 
to enter the local agency business at 
Whitter, Cal. 





Neil Baldwin Transferred 


Neil Baldwin, formerly division man- 
ager for the Washington General 
Agency of Spokane, has been transferred 
to Portland, Ore., and will serve as spe- 
cial adjuster in Oregon and southern 
Washington for the Ohio Casualty and 
Detroit Fire & Marine. 





Spokane Insurance Girls Elect 


The Spokane (Wash.) Insurance Girls 
Club at their annual election named 
Helen Porter as president; Mary Hitch- 
cock, secretary, and Anna _ Cullen, 
treasurer. 





Coast Notes 





F. L. Miller, Cortez, Colo., 
for many years died recently. 
will continue the agency. 

M. C. Sha has been placed in charge 
of the new San Jose (Cal.) office of the 
Fire Companies Adjustment Bureau. 

Van Schaack & Den, Denver agency, 
has purchased the J. Wilkins Realty 
Co., which has eS an agency there 
45 years. 

Ed Murray, Cheyenne, Wyo., has be- 
come sole owner of the agency which 
was gpereted by the late C. W. Riner 
over 50 years. 

Arthur H. Bassett, well known agent 
at Tacoma has purchased the Jones & 
Hart Company. He recently purchased 
the B. J. Weeks & Co. business. 


Milton Meyer, former president of the 
Insurance Brokers Exchange of San 
Francisco, has been reappointed a mem- 
ber of the city planning commission by 
Mayor Rossi. 

J. H. Risbrough of Los Angeles, son of 
H. F. Risbrough, deputy insurance com- 
missioner, has resigned as special agent 
of Swett & Crawford to establish his own 
local agency as John Risbrough & Co., 
416 West Eighth street, Los Angeles. 

Spokane local agents elected for their 
officers, J. J. O’Brien, president; Chas. P. 
Carroll, vice-president, and T. J. 
Meenach, secretary-treasurer. Execu- 
tive committee W. S. McCrea, W. L. Berry 
and Bruce M. Hay. 


B. C. Shephard of Denver, who was 
with the Mountain States Inspection Bu- 
reau for a number of years, died sud- 
denly of pneumonia. He was with the 
Cobb & Stebbins general agency seven 
years and recently joined the N. C. Steel 
agency. 


local agent 
His widow 





The Livingston County’ Insurance 
Agency has been incorporated at Chilli- 
yee Mo., by C. W. Gillidette and E, W. 

ames. 
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EASTERN STATES ACTIVITIES 





_ 


New Jersey Agents’ Gathering 


Meeting at Trenton Addressed by Stack, 
Dumont, Nixon and Gunderson— 
President Hurtzig Reports 


TRENTON, N. J., Feb. 21.—The 
semi-annual meeting of the New Jersey 
Association of Underwriters here today 
was attended by a large delegation of 
agents from all parts of the state. The 
meeting opened with a _ breakfast at 
which Fred Hickman presided. A dis- 
cussion on “Safety Highway” was led 
by Dr. H. J. Stack of the National Bu- 
reau of Casualty & Surety Underwrit- 
ers. The business session opened with 
an address of welcome and report by 
President W. G. Hurtzig. This was fol- 
lowed by reports of the various com- 
mittees. The morning session was 
brought to a close with an address on 
“Premium Financing” by C. A. Gunder- 
son, vice-president First Bancredit Cor- 
poration. 

age tg the luncheon talks were 
made by J. Cole, chairman of the 
executive jaiadiee of the National As- 
sociation of Insurance Agents on the 
“Insurance Code,” J. R. Dumont, man- 
ager of the Interstate Board, on “I. U. 
B. Covers,” and G. W. Nixon, superin- 
tendent of agents of the Marine Office 
of America, on “Inland Marine Insur- 
ance. 





Cole Speaks on Code 


Mr. Cole’s talk outlined the his- 
tory of the code filed by the organiza- 
tion with the NRA, justifying its course 
in so doing by quoting the preamble to 
the statement signed by executives of 
the agents’ body and officials of fire, 
marine and casualty, conceding that the 
insurance business “has been confronted 
for many years with unfair competitive 
practices.” He noted the main objec- 
tions to the agents’ code raised thus 
far, chief of which was fear that the 
government might enter the insurance 
business. In answer he declared the 
government, because of funds advanced 
by it to various companies, is already 
in the business. The impression held in 
some quarters that the code holds “some 
sinister purposes, which would set up 
for the organized agents of this coun- 
try a special or exclusive privilege,” Mr. 
Cole declared to be “both unfair and 
untrue.” 


Qualification Bill Advanced 


The qualification bill which the asso- 
ciation has been working on for several 
years, together with its accompanying 
brokers’ bill, has been reported out of 
committee in the legislature. Despite 
opposition of the department, agents 
feel confident of its passage. There is 
also pending in the legislature a mono- 
polistic state compensation measure, 
though no apparent justification for it is 
apparent, as all risks in the state, ac- 
cording to a recent survey, have secured 
coverage from company carriers. 

The associations executive committee 
at the conclusion of its report summar- 
ized the purposes of the association thus: 

To maintain the membership so as to 
give added strength and prestige to the 
association. 

To put on the statutes of New Jersey 
an agents’ and brokers’ licensing law. 

To return the market for compensa- 
tion insurance. 

To hold the automobile insurance 
business for the agents by continuing 
their safety work. 

To support the National association 
in its endeavor to have a code adopted. 

To continue our efforts to eliminate 
a violation of the uniform commission 
aw. 

To continue the policy of conference 
and cooperation, because in the long 
run it produces results. 

To continue to cooperate with the 





New Jersey insurance department for 
the further improvement of insurance 
conditions in New Jersey. 

Crum & Forster, the Home group 
and the American of Newark are keep- 
ing open house at the hotel. 

The present membership numbers 370. 
While attendance at the gathering is 
satisfactory, it would have been far 
larger had it not been for impeded trav- 
eling throughout the state caused by 
the blizzard. 

In his address President W. G. Hurt- 
zig covered the highly interesting com- 
mission issue in the state in the follow- 
ing language: 

3reaking of the Eastern Under- 
writers Association commission rules 
and alleged breaking of the New Jersey 
uniform commission law by members 
and/or their general agents and/or 
branch offices is a matter that has had 
very careful and long attention by your 
officers and special committees. Though 
no plan agreed to by all interested in 
this question has been evolved, I am 
sure that the steps which are being 
taken will strengthen the observance of 
the law and increase the strength of our 
position and that of our friends.” 





Many Companies Supervised 


New York Department Has Done Ex- 
cellent Work in the Task of 
Liquidation 


At the beginning of 1933 there were 
867 active and 29 inactive insurance 
companies under the supervision of the 
New York insurance department. Dur- 
ing the year the liquidation bureau of 
the department closed 28 proceedings, 
making a total of 132 terminated since 
the establishment of the bureau 25 
years ago. There are pending 47 liqui- 
dations and 19 rehabilitations of com- 
panies. Examinations of companies in 
1933 totaled 184. Superintendent Van 
Schaick discusses the matter of exami- 
nations at length in his annual report 
and urges a larger provision by the 
legislature for this vitally important and 
growing work. A more adequate and 
trained force is needed to meet the en- 
larged expansion of insurance service. 
The superintendent also recommends 
provision for a new division to take 
charge of supervising title and mortgage 
guaranty companies and the appoint- 
ment of a qualified accountant and ex- 
aminer to have general charge of all 
examination work conducted by the de- 
partment. 


Mason Succeeds Finney 

GREENWICH; CONN., Feb. 21.— 
B. F. Finney has retired as president 
of the B. F. Finney agency here after 
conducting the business for 44 years. 
He is succeeded by C. P. Mason, who 
has been vice-president and treasurer 
since 1930. The agency will continue 
under Mr. Finney’s name. 


Rhode Island Reserve Fund Bill 
PROVIDENCE, R. I. Feb. 21—A 
bill introduced in the Rhode Island sen- 
ate would require foreign insurance com- 
panies doing business in this state to set 
up a $200,000 reserve fund. It has been 
referred to the judiciary committee for 
consideration by that body. 


The West Michigan Agency, Grand 


Rapids, has been incorporated. 


r Gildersleeve, 








Original Loss Estimate on 


Anderson, Ind., Fire Too High 


Preliminary estimates of building and 
contents loss on the Fair department 
store of Anderson, Ind., were set much 
higher than, it dev eloped, the loss turned 
out to be. The first estimate of build- 
ing loss was 70 percent, whereas the 
report of the National Inspection Com- 
pany, Chicago, shows only half the 
building was damaged by fire, the frame 
suffered little or no damage and loss 
does not exceed 30 to 40 percent on the 
present depreciated value and costs. The 
original estimate of 100 percent loss on 
contents also was too high, the report 
shows, as much of the department store 
stock was in the basement where only 
smoke and water damage occurred. 

The insurance in the sum of $450,000, 
with 90 percent coinsurance, was writ- 
ten five years ago and the term shortly 
will expire. The insurance was main- 
tained at that sum; therefore in view of 
depreciated values of the depression pe- 
riod, percentage loss to insurance com- 
panies will be lower than it appears 
nominally. 

So little damage occurred in half the 
structure that within four or five days 
tenants were moving into this section 
and resuming business. First reports to 
insurance companies indicated that the 
entire building was gutted. There was 
not an unusual contents hazard, al- 
though false wooden flooring, counters, 
tables, stock and wood building trim 
contributed to the fire. The fire broke 
through into a large light court, which 
served as a chimney. It is said the 
building will not have to be completely 
rebuilt as originally estimated. Loss to 
insurance carried probably will be less 
than loss to true depreciated value, and 
may be as low as 25 to 35 percent, the 
report states. 


American’s Field Roundup 


The western department of the Amer- 
ican of Newark at Rockford will have 
a field round-up next week at which will 
be present President C. W. Bailey and 
Vice-president Paul B. Sommers from 
the head office. The annual dinner will 
be held Thursday night. 





New York Regional Meetings 


About 50 agents from various cities in 
the Hudson valley attended the regional 
meeting of the New York State Asso- 
ciation of Insurance Agents at Pough- 
keepsie. The Dutchess county associa- 
tion, of which R. T. Waterman is pres- 
ident, was host to the group. 

Speakers included George Scott, as- 
sistant secretary of the National Asso- 
ciation of Insurance Agents, on “Effect 
of the Code on Local Agents”; Warren 
state president; J. W. 
Ross, state membership’ chairman; 
Mayor Spratt of Poughkeepsie and Mr. 
Waterman. 

Another regional meeting was held in 
Troy last week. The agents’ code was 
the chief subject of the meeting. 


Corn Loan Date Extended 


The time during which the Commod- 
ity Credit Corporation corn loans will 
be available to farmers has been ex- 
tended from March 1 to March 31. This 
gives local agents additional opportunity 
to participate in the insurance covering 
such encumbered corn. Some of the 
agents were late in soliciting this busi- 
ness, because of the early confusion as 
to the insurance requirements. 








HESE are days 


when __ business-get- 
ting agents appreciate 


the Northwestern Fire 
& Marine 
The North- 


western is quick to help 


Insurance 


Company. 


an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire “ Marine Insuzance en 
cha KH. Grin, Presi } 
MINNEAPOLIS, MINNESOTA 








Audits Investigations 
FERGUSON, DANIELS & 
PORTER 


ACCOUNTANTS AND ACTUARIES 
102 Maiden Lane, New York, N. Y. 
Organization Management 




















Insurance Rates 

Recommend 

JUSTRITE OILY WASTE 
AND SAFETY CANS 


Reduce 


4 


\ 


JUSTRITE MANUFACTURING COMPANY 


7 SOUTHPOKT AVF CHICAGO. ILL 








GET new business > RENEW 
old business » DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


20 East Fourth Street Cincinnati Ohio 








@ SELL Accident and Health 
Insurance 
The Accident and Health Review 


tells you how, gives you new sales ideas and sug- 
gestions, latest news, court decisions, etc., ete. 


Send $c in stamps for sample copy to A-194, 
Insurance Exchange, Chicago. 








CHICAGO 








THE 


NATIONAL 


UNDERWRITER 


February 22, 1934 





—_ 








mowA * DIRECTORY ° OF 


RESPONSIBLE 


INDEPENDENT ADJUSTERS 





CALIFORNIA 


ILLINOIS (Cont.) 


KENTUCKY 





Health 


Automobile, Accident, 
Inland Marine 


GROVER C. TRACEY 
Casualty Claim Service 
Telephone 2-8415 Residence 3-1791 
319 T. W. Patterson Building 
FRESNO, CALIFORNIA 


Liability, 








Stuart McHaffie 
639 S. Spring St. 
Los Angeles, Cal. 


Adjustments, Investigations, 
Settlement of all Claims 














J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 
Representing 45 insurance companies— 


Lines 
Since 1915 








Attorneys—Adjusters 


WILLETT & WILLETT 


820-824 W. M. Garland Bldg. 
Los Angeles, California 
Equipped for immediate attention to claim ad- 
justments and insurance litigations. Thirty 
years experience. Members California State 
Bar. 





DELAWARE 





ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 
Property Damage, Workmen’s Compensation, 

Burglary 
A1761 jpmeess Exchange, Chicago 





Phone HARRISON 9035 








J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
pranch Offices 
Cook B Tera J Green, 
City National “Bank B Idg., Pade, Ky. 
Specialists on Automobile Finance Accounts 
ire, U. & O., Automobile, Casualty 


a 


MISSOURI (Cont.) 

















WILSON S. 


LEVENS 


meme seoiene, CHICAGO 


Fire, Auto, Inland Marine, and Casualty 


MARYLAND 


JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 


Member St. Louis Bar Association 
Equipped for investigation adjustment and settle- 
ment of all claims. Representing 


Fireman's Fund Indemnity Ohio Casualty, 
Provident Life & Acc. Ins. C 0., 
National Union Fire Ins. Co., 


and others. 














NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 
Woodward Building, Washington, dD. C. 
Mutual B Va. 
Prompt and Efficient pte Since 1921 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson ons. Harrison 3230 

HICAGO 








STRUBI! 

CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
Branches: 207 Holland Bldg., Springfield, Mo. 
1006 Commerce Bldg., Kansas City, Mo. 
217 H. & H. Bidg., Cape Girardeau, Mo. 
Mercantile Bldg., Quincy, III. 








MICHIGAN 








THOMAS B. YEARGIN 
ADJUSTER 
Fire—Automobile—Casualty 
604 Guaranty Trust Building 
Phone CHERRY 1614 Detroit, Mich. 











G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing im 


Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


327 S. La Salle St., CHICAGO, ILL. 








HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 


Delaware Trust Building 





WILMINGTON, DELAWARE 


Raphael K. Walsh 
Peoria, Illinois 
Adjustments for Companies 
Automobile — Casualty — Compensation 








211 North Orange St. Telephone 9432 





DIST. OF COLUMBIA 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 


Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
Title Building, Baltimore, Md. 








INDIANA 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansas 
Joplin, Mo. Salina, Kansas 














MINNESOTA 


NEBRASKA 








J. L. ROLPH & COMPANY 


Investigations and Adjustments for 
the Companies Only 
Serving the Entire Northwest 


904 FOSHAY TOWER 
MINNEAPOLIS, MINNESOTA 








JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 
OMAHA 


ADJUSTERS INVESTIGATORS 











WILLIAM H. SEXTON 
ADJUSTMENT COMPANY 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 
Telephone Atlantic 2037 Minneapolis, Minn 


OHIO 














Prompt and Efficient Service Since rg21 





ILLINOIS 


INDIANA ADJUSTMENT CO. 


Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 


Fire, Automobile—Casualty—Marine 
Suite 1416—330 So. Wells St. 
CHICAGO 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 


Eight, East Market Street 
INDIANAPOLIS 














SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, III. 


Phone—Delaware 5369 15 years exp. 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
J. L. Valentine, Mer. 

241 North Penn St. Lincoln 4838 
INDIANAPOLIS 
Head Office: 175 W. Jackson Blvd., Chicago 














IOWA 





Established 1898 


GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 
178 W. Jackson Blvd. 





CHICAGO 





Ray B. Dunley 
Adjusting Co. 
Insurance Claims—All Lines 
a in Iowa 


72@ Southern Suret: ame 4-6436 





Bldg. 
DES MOINES, low 





MISSOURI 


INSURANCE SERVICE 
of CANTON, INC. 


819-20 Renkert Building 
J. A. Anderson, Manager 
S. R. Detwiler, Adjuster 

CANTON, OHIO 


Phone: 5167—after 6 P. M. 3-641) 














PRICE SHOEMAKER & CO., 
ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty. 


CORBY BUILDING ST. JOSEPH, MO. 


McNAMARA & CO. 


Investigations and Adjustments 
All Casualty Lines—Fidelity and Surety 
Fire—Automobile—Fire and Theft 
Three “C” Coverage—Inland Marine 
1905 Union Trust Building 
Cleveland, Ohio 














BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
342 New York Life Bldg., Kansas City, Mo. 


THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustments 
All Casualty Lines 
Representing Companies Only 











Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, Mo. 

ember Kansas City Bar 
Equipped for claim adjustments. Investiga- 
tions all insurance cases. 





706 Keith Bidg. Cleveland, Ohlo 
CHerry 8398 CHerry 8399 
BENJAMIN F. LEVINSON 


General Adjuster—Attorney 
Fire, Automobile, Casualty, Burglary 
8 E. Broad St. Columbus, Ohio 








Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 





Centrally Located Phone Us Day or Night 
Central Adjustment and Inspection Bureau 
D. R. Stettler, Manager 
VAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 

ern Michigan, Western Pennsylvania 








Eastern Indiana 
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INDEPENDENT 


ADJUSTERS 








OKLAHOMA 
W. C. BRADY, Adjuster 


Fire, Tornado & Auto 
Twelve years’ experience in Oklahoma 
2510 N. W. 20th St. 
Phene 4-1715 Oklahoma City 











PENNSYLVANIA 


KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 


Complete adjustment service for both fire and casualty 
insurance companies. Representing over 150 com- 
panies 














TENNESSEE 





Ramsey Adjustment Service 


CHATTANOOGA 
Fire, Tornado and Inland Marine . . . Public 
Liability . Property Damage .. . Asntomo 
bile Fire, "Theft and Collision... Serving 


Tennessee, North Georgia and North Alabama. 








TEXAS 


D. T. MASON 


CLAIMS SERVICE 
2024 Republic National Bank Building 
DALLAS, TEXAS 
Complete Casualty and Surety Service 
oo Accident 
Service Offices: 
Oklahoma City, Okla. 
Little Rock, Ark. 





Texas Branch O 
Fort WorthWichita, “Falls 
Houston San Antonio 
El Paso Amarillo 








GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 











WISCONSIN 


MORAN ADJUSTMENT CO. 
701 Bankers Bldg. Phone Daly 3696 
Milwaukee, Wisconsin 





Investigations and Adjustments 


Automobile — Casualty — Liability — Burglary 
—Accident and Health—Bonds—Fire 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Fire, ai, Hail, Automobile, Casualty, 


Inland Marine 
Underwriters Exchange Bldg. 
MILWAUKEE 
828 N. Broadway hone Daly 5620 


BRANCH OFFICES 


BELOIT ANTIGO 








JOSEPH RICE & CO. 


atte 3 5) 7 & ADJUSTMENT 
LL CASUALTY LINES 

A M. ae Mgr., Milwaukee Branch 

Chicago Office 




















— = Insurance for Beginners” 

by R. EB Spaulding. Price 
$1.00. A bird’s eye view of the busi- 
ness by a general agent of wide ex- 
perience. Order from The National 
Underwriter, A1946 Insurance Ex- 
change, Chicago. 
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Dickinson Hints 
Federal Control 


(CONTINUED FROM PAGE 3) 


States bonds. He feels the proportion 
of government bond holdings is too 
small. ° 


Mr. Dickinson pointed out that insur- 
ance companies introduce the element of 
certainty into an uncertain world. The 
problem of investment of insurance com- 
pany funds is highly important, since 
their securities are representing more 
and more of the national wealth. Life 
insurance companies with their 23. bil- 
lion dollars of assets are one of the 
major intermediaries between the sav- 
ings of the individuals and the financing 
of enterprises. The future of capitalism 
depends to a large extent on the man- 
agement of insurance companies, which 
must translate fluctuating securities into 
the demand of individuals for payment 
of fixed sums. 

On the whole, he said, the history of 
insurance companies has been satisfac- 
tory. Since 1929 they have been sub- 
jected to severe strain and the Recon- 
struction Finance Corporation has aided 
some of the weaker institutions. He 
emphasized that because of federal aid, 
many private industries have been able 
to withstand collapse. 

However, he said industry must soon 
face the prospect of standing on its own 
feet again. Private industry cannot con- 
tinue to pass on to the United States 
the expense of the mistakes of capital- 
ism. It behooves business men to shape 
their policies without depending on the 
government. 


Administration’s Policy 


The policy of the administration in 
providing regulation of business has not 
been to impose such regulation on in- 
dustry, but to give voice to the senti- 
ment of the most representative business 
men. The administration has permitted 
industry to take the lead in suggesting 
regulatory procedure. The administra- 
tion wants to see industry link in with 
the processes of recovery and relieve the 
administration of the burden of speeding 
recovery. The initiative is being thrown 
on the United States business man. He 
said recovery cannot be forced upon the 
people unwillingly. 

The banquet was attended by about 
700, the various agencies and companies 
having their own tables. At the head 
table, as usual, were seated a long array 
of executive talent from New York, 
Hartford, Boston, Baltimore, Pittsburgh 
and Chicago, as well as those who had 
appeared on the program during the 
day and leaders in the Pittsburgh In- 
surance Club. 

Charles H. Bokman, Pittsburgh man- 
ager for the New Amsterdam Casualty, 
opened the evening program in his ca- 
pacity as general chairman by presenting 
John J. O'Donnell, president of the 
insurance club. Mr. O’Donnell pre- 
sented a gift to E. E. Cole, Jr., eastern 
representative of the General of Seattle, 
as retiring president of the Pittsburgh 
club. 

Mr. O'Donnell introduced J. Roy 
Dickie, well known insurance lawyer of 
Pittsburgh, who acted as toastmaster. 
Greetings from the National Association 
of Insurance Agents were brought by 
kK. H. Bair of Greensburg, Pa., member 
of the executive committee of that asso- 
ciation. Then all those at the head table 
were introduced and took a bow. 


Spottke First Speaker 


Mr. Bokman also opened the sales 
congress in the morning by introducing 
A. E. Spottke, head of the automobile 
department of the National Bureau of 
Casualty & Surety Underwriters. Mr. 
Spottke had the largest audience of the 
day, inasmuch as he was presenting a 
paper on the recently effective Pennsyl- 
vania motorist financial responsibility 
law. A number of the Pittsburgh of- 
fices instructed all of their employes to 
attend the session while Mr. Spottke 








spoke. The Pennsylvania law has a 
number of unusual features and the 
cperations of any financial responsibility 
law are difficult to comprehend, as some 
of the questions put to Mr. Spottke after 
his talk indicated. The agents find much 
difficulty in getting uneducated persons 
to understand it. 

The next speaker was William Quaid, 
vice-president of the Southern Fire of 
the Home of New York group. Mr. 
Quaid addressed the Pittsburgh meeting 
a year ago and made such a fine impres- 
sion that he was invited back again. By 
way of a pleasantry, he said that when 
he was invited back, he was highly com- 
plimented, until he considered that the 
Pittsburgh people probably forgot that 
he was there last year. Mr. Quaid did 
not speak long, but there was no indica- 
tion anything was wrong until later 
word got out that Mr. Quaid had be- 
come ill while speaking and gone to his 
room where he was placed under a 
physician’s care. Mr. Quaid was intro- 
duced by Charles C. Kohne, vice-presi- 
dent of the Pittsburgh Fire Insurance 
Agents Association. 


Noon-Day Activities 


The noon-day activities were divided. 
The main event was the luncheon of 
the Smoke & Cinder Club, presided over 
by I. W. Gorham of the National Lib- 
erty, president of the club. The speaker 
was Otho E. Lane, president of the Fire 
Association. Then there was a luncheon 
of the Accident & Health Club, con- 
ducted by B. F. Davis of the Pacific 
Mutual, who is president of that organi- 
zation. Jet Parker of the American 
Automobile put on a humorous skit and 
James E. Powell, vice-president, Provi- 
dent Life & Accident, and Harold R. 
Gordon, executive secretary, Health & 
Accident Underwriters Conference, were 
introduced. At the Duquesne Club H. 
E. McKelvie, well known local agent, 
entertained a number of the visiting 
executives. 

The first 
Gordon, 


afternoon speaker was Mr. 
he being introduced by B. F. 
Davis. The final speaker was E. M. 
Allen, executive vice-president of the 
National Surety, who made a great talk 
in which he pointed out the surety lines 
which are desired and acceptable to the 
companies these days, they being fidelity, 
court bonds, license and permit, and mis- 
cellaneous bonds, liquor bonds, lost in- 
strument bonds. He was introduced by 
A. A. Rorhich of the American Surety, 
president of the Surety Association of 
Pittsburgh. 


Action on Code Endorsed at 
Meeting of Michigan Agents 


(CONTINUED FROM PAGE 6) 
provisions of the law as all motorists 
convicted of traffic law violations involv- 
ing suspension of drivers’ licenses must 
satisfy the authorities of financial re- 
sponsibility before they may either drive 
or let others operate the affected ma- 
chines. Drunk driving is on the increase, 
he warned, and this offense has been the 
chief one in application of the new law 
with 471 cases. These drivers automati- 
cally lose their licenses for one year but 
their cars are released for use if they 
are able to comply with the responsi- 
bility features of the law. In many 
cases, he said, companies refuse to 
assume the risk, showing the need for 
coverage before rather than after the 
offense has been committed, although 
cancellation of insurance is common in 
instances where it has been provided in 
advance, especially if the offender is a 
repeater. 

Sell Higher Limits 


Mr. Grow, who presided during the 
discussion of automobile insurance 
which occupied most of the afternoon 
session, suggested that the agents would 
find it comparatively easy to increase 
their premium volume by talking higher 
public liability limits. The rates for 
increased coverage are comparatively 
low, he pointed out, while it is easy to 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co., 135 S. La Salle St., Chicago, 
at close of business Feb. 19 





Div. per 

Stock Par Share 3id Asked 
Aetna Cas. ..... 10 1.60 51 54 
Aetna Fire ..... 10 1.60 37 39 
Aetna Life ..... 10 oes 21 22 
American, N. J. 2.50 .50 9%, 10% 
Amer. Surety .. 25 act 22 24 
Automobile,Conn. 10 1.60 21 23 
RIGO Sadasease 100 16.00 450 460 
Cont’l Assur..... 10 2.00 0 33 
Continental Cas. 5 60 15% 17 
Continental Ins.. 2.501.20 31% 33 
Fidel.-Phenix ... 2.501.20 32 33 
Fire Assn. ...... 10 2.00 4] 43 
Fireman's Fund. 25 3.00 59 61 
Fireman’s F. Ind. 10 ana 18 22 
Firemen’s ...... § <ase 7 7% 
Franklin Fire .. 5 1.00 19 21 
Glens Falls .... 10 1.60 29 31 
Globe & Rutgers 25 aed 50 55 
Great Amer. Ind. 1 ae 9 11 
Great American. 5 1.00 19% 21 
err 10 1.60 29 31 
Harmonia ...... 16 + *1.00 19 20 
Hartford Fire 10 2.00 50 52 
Home, N. ¥. .... 5 1.00 23 24 
Home F. & M.. 10 2.00 28 31 
Ins. Co. of N. A. 10 2.00 46 47 
Maryland Cas. .. 1 hata 2% 2% 
Mass. sonding.. 25 waa 16 19 
National Cas. .. 10 aa 7 9 
National Fire ... 16 2.00 06 
National Liberty 2 *.20 5% 6% 
National Union... 20 ae 74 78 
New Amst. Cas... 5 1.20 11% 13 
N. Hampshire F. 10 1.60 34 36 
North Riyer .. 2.50 .60 20 22 
N. W. National... 25 5.00 94 99 
Phoenix, Conn... 10 2.00 58 60 
Preferred Ac.. .. 5 “ne 11 13 
Prov. Wash. . 10 30 29 30 
Sprefid. F. & M. 25 £.50 93 96 
St. Paul F. & M. 25 6.00 126 130 
TYAVGIGES cccces 100 16.00 450 460 
le a, a eee-e t 1.20 36 38 
uu. & Fid. & G.. 2 ee 5% 6% 
Westchester F... 2.501.00 24 26 


*Paid during 1933. 


convince the insurance-buyer, particu- 
larly of the more substantial class, that 
an excessive judgment could wipe him 
out financially. 

Another angle of automobile 
ance was brought out by R. M. Wade, 
second deputy commissioner, who ex- 
plained the department’s attitude toward 
fictitious fleets. A new drive on this 
form of discrimination, outlawed as far 
back as 1930, has been launched and the 
official warned that drastic penalties 
await violators of the department’s rul- 
ing in the future. 

The department was praised and as- 
sured of strong administration support 
by Gov. William A. Comstock who was 
a surprise speaker on the program. The 
governor voiced belief he had made a 


insur- 


wise choice in picking Commissioner 
C. E. Gauss and he declared the depart- 
ment would not be interfered with in 


carrying out its supervisory functions. 
The commissioner himself spoke briefly, 
greeting the agents and assuring them 
departmental cooperation, at the lunch- 
eon meetings. 

Stress Strong Local Boards 


There was some discussion of local 
boards at which their importance to a 
strong state organization was empha- 
sized. G. C. Blickle, Grand Rapids, 
head of the state association committee 
on this subject, and Waldo Hildebrand, 
Ann Arbor, were the principal speakers. 
Mr. Hildebrand explained the successful 
work of the Ann Arbor board in co- 
operative collections, even gaining the 
aid of the mutuals in cutting off credit 
to those who failed to pay and in bring- 
ing in cash for all outstanding policies. 
The board also staged a cooperative 
newspaper advertising campaign at a 
cost of only $3 per agency, he said, with 
good results. 

Several committee chairmen reported. 
Clyde B. Smith, head of the legislative 
committee, said the state association 
must point to the 1935 regular session 
as it seems improbable there will be any 
important insurance legislation at the 
special session just starting. George 
Carter, chairman of the conference com- 
mittee, told of several meetings with 
company executives at which a cooper- 
ative spirit was shown. 

The day’s sessions ended in a banquet 
of purely social character attended by 
more than 200 agents and company men. 
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Opportunities in 
Surety Are Cited 


E. M. Allen Urges Agents to 
Solicit Desirable 
Classes 


GIVES PITTSBURGH TALK 


Fidelity, Court Bonds, License, Permit, 
Liquor, Trade Guaranties, Lost 
Instrument Favored 


The surety business has been shaken 
down somewhat, as have other busi- 
nesses, but for that very reason oppor- 
tunity offers to build anew on a sound 
foundation, E. M. Allen, executive vice- 
president National Surety, said in his 
address during Pittsburgh Insurance 
Day. In the past ten years 80 percent 
of surety and fidelity business of all 
companies produced a_ profit, even 
through the last four years. Approxi- 
mately 20 percent of the total volume, 
including catastrophe lines, produced 
terrific losses which affected all compa- 
nies. These speculative lines will not 
be written in future, he said. 

Mr. Allen said the old days of order 
taking have passed. The agent who paid 
so little attention to surety and fidelity 
business because it came to him almost 
without effort will not write much busi- 
ness in the next few years. The progres- 
sive agent who studies conditions exist- 
ing in his trade area, who starts out 
systematically and intelligently to de- 
velop his business will be entirely satis- 
fied with results. The agents who con- 
centrate on what they know to be profit- 
able classifications will find their own 
work easier and profits greater. Careful 
study of underwriting rules and regula- 
tions of home offices will go a long way 
toward preparing agents for their task. 
While it is true that many banks so far 
have failed to have reorganization plans 
approved, there is plenty of surety and 
fidelity business available to the agent 
who knows his business. Future plans 
must be laid on a down to the earth 
basis, because so many banks and other 
institutions that were customers are 
now out of existence. 


Increased Requirements 


Mr. Allen noted a tendency in some 
states to increase requirements of surety 
bonds on contracts and other restric- 
tions on suretyship if adopted will be 
harmful not only to the state in dealing 
with irresponsible contractors, but par- 
ticularly to agents. Companies can well 
get along without business offered on an 
impossible underwriting basis, Mr. Allen 
believes. 

Organization of new surety companies 
inadequately financed for writing spe- 
cial lines, such as liquor bonds, should 
be discouraged. There are plenty of 
companies available with sufficient cap- 
ital and surplus to take care of fidelity 
and surety requirements of the country 

(CONTINUED ON PAGE 42) 





Analyzes Responsibility 
Statute in Pennsylvania 





Much interest was exhibited in the ad- 
dress during Pittsburgh Insurance Day 
of A. E. Spottke, manager automobile 
department National Bureau of Casualty 
& Surety Underwriters, who analyzed 
the new Pennsylvania automobile finan- 
cial responsibility law. The Pennsyl- 
vania statute requires in most cases 
where the individual becomes subject to 
the law, proof of financial responsibility 
as an operator of motor vehicles rather 
than as owner. This is true even where 
the individual is a motor vehicle owner. 

Before the new law, the Pennsylvania 
code provided for revocation or suspen- 
sion of license for violation of any major 
provision of the automobile code. But 
the new law goes farther. It provides 
there can be no reinstatement of the 
license until proof of financial responsi- 
bility is filed. 

Two Accident Provisions 


The law provides that the operator’s 
license of any person who has had two 
or more accidents during the year pre- 
ceding the date of application for a li- 
cense involving a cost of more than $200, 
must furnish evidence of financial 
responsibility before a license will be 
issued. In most other financial respon- 
sibility states, one accident is usually 
sufficient to bring the individual under 
the law. The Pennsylvania law is aimed 
more directly at the repeater. 

The law requires the filing of evidence 
of financial responsibility by any person 
who fails to satisfy a final judgment 
for damages resulting from ownership 
or operation of a car within 15 days 
after the rendition of the judgment and 
to the extent of at least $5,000/10,000 
personal injury or $200 property dam- 
age. 

The judgment debtor must file proof 
of financial responsibility and the judg- 
ment must be satisfied before his li- 
cense is reinstated. 

When the automobile owner knows 
the scope of the law and the fact that 
he may be barred from the highways 
should convince him he should have 
protection in advance. 

All Cars May Be Tied Up 


Motor vehicle owners and operators 
are individually liable under the judg- 
ment feature of the law and in addition 
any person, firm or corporation who 
may have motor vehicles operated in 
their behalf or with their permission, 
may suffer suspension of the operator’s 
license and registration certificate for 
an unsatisfied judgment resulting in the 
operation by him, his agent or any other 
person with his consent, of a motor 
vehicle owned by him or the operation 
by him or his agent of a motor vehicle 
not owned by him. For instance, a 
salesman may have an accident wiiile 
operating a car for his employer. Suit 
may be brought jointly against employ- 
er and salesman and a judgment re- 
covered. If the employer is not able to 
satisfy the judgment, he will lose the 
right to operate any of his motor ve- 
hicles until the judgment is satisfied and 
proof of financial responsibility filed. 


Therefore non-ownership liability cover- 
age and hired car coverage should be 
purchased. 

In other states only a very small frac- 
tion of the people who become subject 
to the law because of an unsatisfied 
judgment are able to satisfy that judg- 
ment. 

Proof for Each Car 


When proof of responsibility is re- 
quired for failure to satisfy a judgment, 
proof must be furnished for each car 
owned by the person required to file and 
also covering his own driving of any 
motor vehicle which he does not own. 

The policies to be filed provide that 
liability may be excluded for injuries 
sustained by the insured and such other 
persons as may be covered under the 
compensation law. 

The coverage must be absolute, the 
terms, conditions or exclusions not pre- 
cluding recovery by a third party within 
the prescribed limit for damages. 

The program of surcharges followed 
by the companies in Pennsylvania and 
other states hinges on the features of 
absolute coverage for the injured party, 
a greater average hazard on certified 
risks and an endeavor to assist in bring- 
ning about a more careful operation of 
cars. 

Where a certificate is filed for convic- 
tion of driving while drunk, for failing 
to stop when involved in an accident or 
for conviction of homicide or assault, a 
50 percent surcharge is imposed. The 
surcharge is 25 percent when a certi- 
ficate is filed for conviction of speeding 
or reckless driving. A 10 percent sur- 
charge is made when a certificate is filed 
for any other cause. 


Problem Was Created 


The companies were confronted with 
quite a problem in arriving at a set of 
classifications and rates to meet the 
problem of operators’ coverage under 
the Pennsylvania law. All risks were 
divided into two major groups, owners 
and relatives residing in the household 
of an owner, and second, non-owners. 
The companies will extend the policy 

(CONTINUED ON PAGE 42) 








A. & P. Purchasing Agent 
Not Bonded, Allen Says 


E. M. Allen, executive vice- 
president of the National Surety, 
in his address during Pittsburgh 
Insurance Day, gave the interest- 
ing information that L. W. Gru- 
ber, who was purchasing agent of 
the Atlantic & Pacific stores, who 
is charged with embezzling $625,- 
000, was not covered under the 
A. & P. fidelity schedule, since he 
did not handle any money. Mr. 
Allen mentioned this case along 
with others to indicate the inade- 
quate fidelity coverage that is car- 
ried by many commercial institu- 
tions. 

















Changes Made In 
Automobile Rates 


Reductions Made in Some States 
on Public Liability, Property 
Damage 


BUREAU’S INNOVATIONS 


Authorizes Issuance of $2,500/5,000 


Limits, Instalment Payment of 
Premiums in Some States 


Revised rates for automobile public 
liability and property damage on private 
passenger and commercial cars, repre- 
senting a substantial reduction went into 
effect Feb. 19. The change has affected 
16 states, Georgia, Arizona, and Wyom- 
ing receiving substantial advances, but 
the average for 16 states being a reduc- 
tion in rates of 2 percent on public 
liability and 2.3 percent on property 
damage. The effect on the country- 


wide premium level was a drop of 0.5 
percent on public liability and of 0.6 per- 
cent On property damage. 

The states affected are Arizona, Ar- 
kansas, California, Colorado, Delaware, 
Georgia, Illinois, Maryland, Michigan, 
Missouri, North Dakota, Ohio, Oregon, 
Pennsylvania, Rhode Island and Wyom- 
ing. 

- States Not Affected 

The automobile governing committee 
of the National Bureau of Casualty & 
Surety Underwriters reviewed the latest 
automobile experience of all the states 
and decided to make no change in rates 
on these forms in Alabama, Connecticut, 
District of Columbia, Florida, Idaho, 
Indiana, Iowa, Kansas, Kentucky, Lou- 
isiana, Montana, Nebraska, Nevada, 
New Hampshire, New Mexico, South 
Carolina, South Dakota, Tennessee, 
Utah, Virginia, Washington and West 
Virginia. 

The question of revised rates for 
Maine, Minnesota, Mississippi, New 
Jersey, New York, North Carolina, 
Oklahoma, Vermont and Wisconsin stil] 
is under consideration. In some of these 
states it is necessary to submit rates to 
the insurance department for approval 
or confer with certain non-bureau com- 
panies. 

The revised rates apply to all new and 
renewal policies written on and after 
Feb. 19. 


Important Innovations 


An important change made by the 
National Bureau is in authorizing poli- 
cies for $2,500, $5,000 limit with an 
allowance of 10 percent reduction from 
rates for $5,000/$10,000 limits. This 
is not effective as yet in all states. An- 
other move is to authorize instalment 
payment of premiums on automobile P. 
L. and P. D. 

The advance of 9.7 percent in public 
liability rates in Georgia was the high- 
light of the new promulgation. This 

(CONTINUED ON PAGE 39) 
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Accident-Health Coverage 
Protects Potential Estate 


BASED ON FUTURE EARNINGS 
Harold R. Gordon Presents New Angle 
in Selling That Form of Insurance 
in Address in Pittsburgh 


health insurance was 
R. Gordon, execu- 


Accident and 
pictured by Harold 
tive secretary Health & Accident Un- 
derwriters Conference, Chicago, in his 
at Pittsburgh Insurance Day as 
means of protecting the wage earn- 
business man’s potential estate 


address 
the 
ers OF 


represented by his future earnings. This 
estate, he said, can be measured in dol- 
lars and cents within reasonable and 
conservative limits as accurately as can 


be ascertained the value of his property 


and other tangible assets. He referred 
to the statistics and tables given by Drs. 
Dublin and Lotka in “The Money Value 
of a Man,” as a means of evaluating in 
dollars and cents a man’s present worth 
in future earnings, and applied this 
method to two types of prospects for 
accident and health insurance, one an 
industrial worker and the other a busi- 
ness or professional man. 


Potential Estate Needs Protection 


“This potential estate set up by future 
earning ability,” he continued, “although 
it is intangible, needs to be protected 
against impairment by disability more so 
than does any tangible estate made up of 
bonds, savings, property or other physi- 
cal accumulations, because any impair- 
ment to the former by reason of accident 
or illness must necessarily consume the 
latter. 

“Except for economic cycles of busi- 
ness depression accompanied by unem- 
ployment, there are just two things 
that can happen to prevent a man from 
standing on his feet and earning a liv- 


ing. One is an accident and the other 
sickness. Either may result in prema- 
ture death, but worse still and occur- 


ring much more frequently may cause 
a period of disability during which the 
man will be economically dead as if he 
had met a physica! death.” 

In speaking of the questions raised as 
to the financial standing of companies 
teday, Mr. Gordon said: “We _ have 
rating agencies—in bewildering numbers 
—which have various methods and for- 
mulae for determining the financial con- 
dition and strength of companies, but 
here again the agent may be confused 
by different ratings given the same 
company by different rating agencies.” 


Income Indemnity Most Important 


Without minimizing the importance 
of accidental death and dismemberment 
coverage or the indemnity for losses 
other than time, particularly medical re- 
imbursement or hospital indemnity, Mr. 
Gordon declared the most important part 
of the accident and health contract is 
indemnity paid for loss of income. The 
average wage earner in the United 
States, he said, loses approximately nine 
days each year as a result of sickness or 
injury, which means in most cases a gap 
in his income and an increase in his 
every-day expenses due to his disability. 
To the manual laborer, the factory 
worker, and all industrial wage earners, 
accident and health insurance means re- 
placement of wages lost or compensa- 
tion for the money value of their time. 
To the professional business man or 
executive it is just as truly business in- 
terruption insurance as that term may 
be applied to property values. 

But One Reason for Sale 


Accident and health insurance, he 
said, “should be sold solely for one rea- 
son, that of insuring human time values 
—contingent upon the ability of a man 
to earn a living—and when that ability 

(CONTINUED ON PAGE 41) 








Does Fine Work 
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WHITNEY 


Associate General Manager A. W. 
Whitney of the National Bureau of Cas- 
ualty & Surety Underwriters of New 
York was honored last week on the oc- 
casion of his 20th anniversary with the 
bureau. He started in 1914 when it was 
known as the Workmen’s Compensa- 
tion Service Bureau. Before that he 
was connected with the New York in- 
surance department where he had as- 
sisted in inaugurating the new work- 
men’s compensation law. Mr. Whit- 
ney is an expert on conservation and 
accident prevention. He is vice-presi- 
dent of the National Safety Council in 
charge of education. He has taken 
high rank in various safety educational 
movements throughout the country. 








Brokers to Submit Brief 
on Compensation Program 


YORK, Feb. 21.—Following 
their conferences here on workmen's 
compensation with National Bureau of 
Casualty & Surety Underwriters’ repre- 
sentatives, brokers are to discuss the 
problems among themselves and submit 
a brief outlining their position on lines 
along which they feel the most effective 
aid may be rendered the companies. The 
conferences with the brokers was along 
the same lines the National Bureau had 


NEW 


with the general and local agents. Al- 
though no definite conclusions were 
reached, it is thought that some prog- 


ress was made in solving the problems 
involved, which center around the ef- 
fective methods of handling large, desir- 
able risks and loading on the profitable 
smaller lines. 

C ompany men are anxious to get the 
compensation program into. tentative 
shape for submission to the mid-year 
meeting of the National Association of 
Insurance Agents at Louisville, March 
19-21, so the brokers were urged to sub- 
mit their views as promptly as possible. 


CHICAGO BROKERS’ STANDPOINT 


There is a difference of almost 20 per- 
cent in loss ratio alone between work- 
men’s compensation experience of three 
leading stock companies and three lead- 
ing mutuals, not considering expense or 
acquisition cost, a gap which a cut in 
producers’ commission would not fill, 
A. J. Gallagher of the Insurance Bro- 
kers Association of Illinois, contends in 
a letter setting forth the association’s 
views on the compensation problem. 
The letter was sent to the Insurance 
Brokers Association of New York. Mr. 
Gallagher followed the communication 
this week to take part in conferences 
on compensation. 

“Our brokers association here feels 
‘that a cut in producers’ commissions 





New Concern to Take Issues 
of National Surety Company 


AGREE ON LIQUIDATION PLAN 


Boyce Group and Commissioners Work 
Out Method of Handling Mortgage 
Guarantees With Van Schaick 


BALTIMORE, Feb. 21.—A definite 
plan of reorganization for the $45,000,000 
of mortgage loan issues guaranteed by 
the National Surety Company, has been 
adopted by agreement of the Boyce com- 
mittee and the insurance commissioners’ 
committee with the Superintendent G. S 
Van Schaick of New York, rehabilitator 
of the company. 

The National Surety Company as 
guarantor of these obligations was taken 
over for rehabilitation by the New York 
superintendent April 29, 1933. Shortly 
thereafter a bondholders’ protective 
committee, known as the Boyce com- 
mittee headed by C. P. Boyce of Stein 
Bros. & Boyce of this city was formed. 

The National Convention of Insurance 
Commissioners at about the same time 
appointed a committee of its members 
to act in aid of the real estate securi- 
ties guaranteed by the National Surety 
Company. The chairman of the com- 
mittee has been M. L. Brown, Massa- 
chusetts commissioner and other mem- 
bers have been the commissioners of 
Maine, Michigan, Illinois, Washington, 
Alabama and District of Columbia. 

Fair to All Interests 


“It is believed,’ the announcement 
says, “that the plan which has been 
agreed to by the Boyce committee and 
by the insurance commissioners’ com- 
mittee will be found to be eminently fair 
in all respects to the interests involved, 
and it is believed that with the very 
substantial representation already as- 
sured to these committees the plan will 
be very quickly approved by the bond- 
holders and declared operative.” 

It is understood that a new mortgage 
company is to be formed to take over, 
rehabilitate and liquidate the present 
mortgage and real estate in a gradual 
and orderly manner, keeping separate 
the proceeds of the various issues. 

It is also understood in this connec- 
tion that every effort is to be made to 
the end that expeditious exchanges of 
mortgages for Federal Home Owners’ 
Loan Corporation bonds may be begun 
and completed. 


R. F. C. to Assist 


The plan further contemplates assist- 
ance of the Reconstruction Finance Cor- 
poration. The proceeds of the loan ap- 
plied for, if granted, will be used in part 
to rehabilitate the 11,000 properties 
scattered throughout the country which 
are involved in the situation, and to fur- 
nish the necessary working capital for 
the proper operation and management of 
the new mortgage company. Substan- 
tially all the remainder of the proceeds 
of the loan will be passed on to the 
bondholders as a partial liquidation divi- 
dend 








certainly will not rectify the condition 
of high loss ratio for which the pro- 
ducer is in no way responsible,’ the 
letter states. ‘We cannot agree that 
the staggering loss ratio of the stock 
companies is entirely a matter of bad 
underwriting. We believe that rates 
should be promulgated on the past 20 
years’ experience on compensation and 
not on the past three or four years in 
which this country’s economic condi- 
tion has seen no precedent.” 


Luthy on Executive Group 


M. T. Luthy of the Lumbermen’s 
Mutual Casualty has been appointed to 
the executive committee of the 1934 Mu- 
tual Insurance Advertising Conference 
to be held in Savannah, Ga. 





Casualty Premiums Showing 
Decrease from 1932 Figures 





NEW YORK DEPARTMENT LIST 


Comment Is Made in the Preliminary 
Recommendations of the State 
Insurance Superintendent 


ALBANY, N. Y., Feb. 21.—Indica- 
tions point to a decrease in total cas- 
ualty premiums for 1933, although 
some individual companies show in- 
creases over the previous year, accord- 
ing to the New York preliminary re- 
port. Company executives are stressing 
sound underwriting and quality of risks 
rather than volume. Care in_ invest- 
ments is being exercised and expenses 
are being reduced wherever possible. 
Mutual compensation companies had a 
good underwriting experience in 1933 
and all have paid dividends. The reg- 
ulation of insurance rates and _ super- 
vision of their application have contin- 
ued to be matters of importance among 
the varied functions of the department. 

The complaint bureau, qualifications 
bureau and licensing bureau have con- 
tinued their efforts to improve condi- 
tions through the maintenance of bet- 
ter standards. 

The necessity for safeguarding the 
benefits accruing to workers and their 
dependents under the workmen’s com- 
pensation law is stressed in the report. 
It is recommended that security at pres- 
ent furnished by out-of-state companies 
be strengthened by requiring a second 
surety and possibly by requiring a bond 
representing a larger percentage of 
workmen’s compensation reserves than 
is now prescribed by law. 





Preliminary Announcement 
About Casualty Convention 


Preliminary announcement has been 
made of the annual convention of the 
International Association of Casualty 
& Surety Underwriters and the Na- 
tional Association of Casualty & Surety 
Agents, which this year will be held en 
route to Bermuda on one of the Furness 
line ships. The date of sailing from 
New York has been tentatively set for 
Oct. 10 and the return to New York, 
the morning of Oct. 15. The business 
meetings will be held on the boat. 


Appeal on Twin Cities Rate 
ST. PAUL, Feb. 21.—Unwilling 
accept the rate of $18.60 per $100 of 
payroll for compensation insurance as 
set by the ere rating bureau, the 
Minneapolis-St. Paul sanitary district 
trustees have decided to carry their case 
to the Minnesota compensation board. 
The $18.60 blanket rate was set by 
the rating bureau after the trustees had 
decided to place all compensation insur- 
ance in the $18,000,000 Twin Cities 
sewer construction job in a single com- 
pany. The idea was they would get a 
lower rate that way but found out that 
it would be higher. At the $18.60 rate 
the total compensation insurance prem- 
ium would amount to close to $600,000, 
spread over a period of years. 


to 





Two Agents Embroiled 
by Golf Ball Accident 











A jury at Danville, Va., has brought 
in a verdict for the defendant in a suit 
of $5,000 damages brought by Gordon 
Powell, an insurance man in this city, 
against Robert Moore, another agent. 
Mr. Powell claimed that he was perma- 
nently injured by being struck with a 
golf ball driven by Mr. Moore in a prac- 
tice shot. 

The Guthrie Insurance Agency, Fulton, 


Mo., has been purchased by Miss Elsie 
Hampton. 
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Compensation as 
Panacea Is Fatal 


Breakdown of System Predicted by 
F. Robertson Jones Unless 
Trend Stops 


NEED FIRST PRINCIPLES 


General Manager of Casualty & Surety 
Executives Association Addresses 
Mining Institute 


Complete breakdown of the work- 
men’s compensation system, unless the 
tendency to extend its scope to include 
life, health, accident, old age and un- 
employment insurance for 
checked, was predicted by F. Robertson 
Jones, general manager Association of 
Casualty & Surety Executives, New 
York, in a talk at a meeting of the 
American Institute of Mining & Metal- 
lurgical Engineers, New York. The 
laws, scales of benefits and administra- 
tive procedure are not adapted or suited 
to this amplified coverage, he said. If 
the compensation principle is limited to 
its proper sphere and not enlarged, it 
is practical, workable and beneficent. 


workers is 


Criticises “Nation” Article 


Mr. Jones took exception to an article 
in “The Nation” criticising compensa- 
tion laws as being narrow, technical and 
falling far short of guaranteeing to all 
wage workers and dependents complete 
indemnity for all losses for injuries to 
body or health in any degree occasioned 
or contributed to by any circumstar ces 
of employment. Mr. Jones said the 
writer appeared to advocate covering 


everything under compensation, with 
industry paying the bill. 
He said the present compensation 


system imperatively needs reform, but 
the way lies in the opposite direction 
than that outlined in the article. The 
need is to turn back and restore work- 
men’s compensation law to conformity 
with its original principles. It was de- 
signed as a substitute for the old em- 
ployer’s liability law and never in- 
tended to be a panacea for all mis- 
fortunes which might befall workmen. 


Devised to Cover Wage Loss 


Workmen’s compensation was simply 
a plan to abolish employers’ liability for 
full damages for occupational injuries 
due to negligence and substitute for it 
liability, regardless of faults, limited to 
a fixed proportion of the wage loss, for 
all injuries caused by “trade risks,” that 
is, those special risks for the causation 
of which employment is responsible. 
Mr. Jones finds that nearly all de- 
partures from that original program 
are misapplications of the principle of 
compensation and work badly in one 
way or another. 

Mr. Jones called special attention to 
cases in which an employe suffers 
fright, shock or pain from an occupa- 
tional accident, no physical disability re- 
sulting but the employe often develop- 
ing a state of mind or nerves which 
disables him from work. He said it is 
prevailing medical opinion that this con- 
dition, formerly called malingering but 
now termed traumatic neurosis, is 
propagated and perpetuated by awards 
of compensation payments, that the cure 
for it is a prompt, final settlement of 
compensation. 

Yet Mr. Jones said it is generally the 
law that if an employe develops this 
condition he is entitled to periodic com- 
pensation payments for total disability 
so long as the condition continues. This 
is not compensation for disability caused 








Pittsburgh Speaker 











E. M. ALLEN 


E. M. Allen, executive vice-president 
of the National Surety, made a valuable 
estimate of current conditions in the 
field of suretyship in an address during 
Pittsburgh Insurance Day. 








by trade risks, but rather, Mr. Jones 
finds, it is compensation for disability 
caused by improper provisions in the 
compensation laws. 

Compensation laws frequently ignore 
the principle that compensation for an 
injury should be limited to a proportion 
only of the wage loss. Many abuses 
have grown up in violation of this prin- 
ciple, he said. In some states com- 
pensation is awarded in excess of 100 
percent of the actual wage loss, which 
is highly conducive to malingering. 
Many compensation laws provide pay- 
ment for partial incapacity on the dif- 
ference between what the employe was 
earning before injury and what he is 
able to earn upon returning to work. 

Oppressive to Industry 

This manifestly, Mr. Jones said, is 
not compensation for loss from an in- 
jury but is something in the nature of 
an unemployment insurance benefit. It 
is manifestly oppressive to industry and 
its insurers and demoralizing to the 
community, Mr. Jones declares. 

Mr. Jones said that in a way the 
medical profession has been the prin- 
cipal beneficiary of workmen’s com- 
pensation. In New York doctors and 
hospitals have been paid in excess of 
$10,000,000 under the compensation law 
in a single year. 





nalyze Motor Accidents 


Travelers in Annual Survey Shows Highway Walking Most Dan- 
gerous Practice, Pedestrian Fatalities Nearly Half of Total. 





Automobile-pedestrian collisions com- 
prised 37 percent of all automobile ac- 
cidents last year and caused approxi- 
mately 45 percent of automobile fatali- 
ties, the total of which was 29,900 per- 
sons, the Travelers summarizes in its 
annual booklet, “The Great American 
Gamble.” There were 850,700 injured 
in automobile accidents. The total 
deaths in the last four years were set 
at nearly 125,000 and number of per- 
sons injured nonfatally, 4,000,000. 

The 1933 automobile fatality record 
was 2.5 percent greater than in 1932, 
but on a per accident basis the deaths 
increased 5.9 percent and number of 
person injured nonfatally 2.2 percent. 
There were 13,440 fatalities due to auto- 
mobile-pedestrian accidents and 262,270 
persons injured. 

Many Driving Errors 

The Travelers finds that practically 
two-thirds of the 756,500 personal in- 
jury accidents which occurred last year 
were in some degree due to driving 
error, exceeding the speed limit result- 
ing in a great number of deaths, fatali- 
ties arising from this cause approximat- 
ing a third of all deaths due to driving 
error. 

Rate of deaths per accident involving 
excessive speed was 28 percent greater 
than the average, operating on wrong 
side of road 6 percent greater, passing 
standing street car 2 percent greater, 
going off roadway 58 percent greater 
and reckless driving 37 percent higher. 
More than 800 pedestrians were killed 
in crossing intersections against signals, 
360 in crossing intersections diagonally, 
more than 3,300 crossing streets be- 
tween intersections, 1,460 darting into 
street from behind parked cars and 
2,250 while walking along rural high- 
ways. The Travelers reports 1,680 chil- 
dren killed while playing in the street. 

Rate of death per automobile-pedes- 
trian accident was 28 percent better at 
intersections than between intersections 
and 25 percent better in crossing inter- 
sections with the signal than against it. 








Mr. Jones commented on occupa- 
tional diseases, stating that diseases to 
be covered need to be distinctly speci- 
fied and defined, including only diseases 
which in individual cases can be dis- 
tinguished from diseases of ordinary 
life. 





The most dangerous thing a pedestrian 
can do is to walk on a country high- 
way, the rate of deaths per pedestrian 
accident there being nearly 360 percent 
worse than average death rate for all 
automobile-pedestrian collisions com- 
bined. 

There were 1,630 children under age 
four killed and 3,220 under 14. More 
than 41,000 children under age four 
were injured and nearly 139,000 under 
age 14. 

In the ten-year period ending 1933, 
the Travelers reports there were 272,112 
persons killed in automobile accidents, 
exclusive of motorcycle. It is esti- 
mated in the remainder of the decade 
there will be nearly 190,000 fatalities 
and approximately 10,000,000 persons 
injured. 

Speed of Cars Studied 

The effect of rates of speed was 
closely studied. In the last ten years 
there has been an increase of 35 to 
around 50 miles per hour in the rate of 
driving speed, horse powers of motors 


have been greatly increased. Rate of 
deaths per accident between intersec- 
tions was 67 percent worse than at 


street intersections, this being attributed 
to higher speed. At rural intersections 
rate of death per accident was 144 per- 
cent greater than at street intersections. 
On highways rate of death per accident 
Was 118 percent greater than the aver- 
age of all accidents combined and 167 
percent greater than death rate between 
street intersections. Death rate per 
accident on curves was 126 percent 
greater than the average and at rail- 
road crossings nearly 700 percent worse 
than the average for all accidents com- 
bined. 
Many Highway Fatalities 

Last year 573,200 accidents which oc- 
curred between and at street intersec- 
tions resulted in 14,320 deaths and be- 
tween rural intersections and on high- 
ways 139,880 accidents caused 11,130 
deaths. Rate of deaths per accident on 
highways was 219 percent greater than 
on city streets. 

In the ten year period, 1923-1932 in- 
clusive, death rate from automobile ac- 
cidents increased nearly 49 percent, the 
rate, however, increasing only 27 per- 
cent in urban territory, while in rural 
territory it advanced 83 percent. Night 
time ‘accidents were worse as usual last 
year. 
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NEWS OF THE COMPANIES 





Phillips Is Board Chairman | Standard Accident Figures 





Pacific Indemnity Creates New Execnu- 
tive Post and Advances M. R. 
Johnson to President 





L. A. Phillips, who has been presi- 
dent of the Pacific Indemnity since its 
organization in 1926, has been elected 
to the newly created office of chairman 
of the board and continues as active 
chief executive. M. R. Johnson, ex- 
ecutive vice-president and general man- 
ager, was elected president and general 
manager, and Preston Hotchkis, for- 
merly vice-president and treasurer, was 
elected executive vice-president and 
treasurer. The executive committee 
Was increased to nine members by the 
addition of Messrs. Hotchkis, Lovelace 
and B. R. Meyer, president of the Union 
3ank & Trust Co. Four new directors 
were elected: H. J. Schoder, director 
Union Hardware & Metal Company; J. 
B. Lovelace, vice-president American 
Capital Corporation; John Milner, sec- 
retary Llewellyn Iron Works, and E. L. 
Stockwell, vice-president and counsel of 
the Pacific Indemnity. 


Johnson Well Known 


Mr. Johnson, the new president, is 
widely known in the casualty business. 
He was born in Japan, Jan. 19, 1889, 
and except for a brief visit to the 
United States remained there until he 
was 13 years of age. He attended the 
University of California. His career in 
the casualty field began in 1910 when 
he went into the accounting department 
of the Pacific Coast Casualty, later 
being transferred to the underwriting 
department. He held various executive 
positions with a number of casualty 
companies on the coast. In June, 1919, 
he became manager of the San Fran- 
cisco office of the Ocean Accident, re- 
maining in that capacity until February, 
1926, when the Pacific Indemnity was 
formed, at which time he moved to Los 
Angeles to assume the managership. 
He later was elected a director and ex- 
ecutive committeeman and in May, 
1930, became executive vice-president. 

In 1933 the Pacific Indemnity had a 
profitable underwriting year, the loss 
ratio showing a reduction of 7.13 per- 
cent from i932 figures and the expense 
ratio a reduction of 1.04 percent. There 
was a substantial increase in business, 
in the latter part of 1933, which is con- 
tinuing on an increased basis this year. 





Autoist Mutual Statement 





Chicago Company Presents Its Financial 
Exhibit Showing Progress Made 
During the Year 





The Autoist Mutual of Chicago, with 
its office at 208 South LaSalle street, 
has issued its annual statement showing 
assets $635,985 of which bonds are 
$530,506, cash $25,183, premiums in 
course of collection $63, 984. Its claim 


reserve is $103,677, premium reserve 
$193,034, security fluctuation reserve 
$60,130, net surplus $240,247. The 


Autoist Mutual is in a highly liquid 
position and has made ample reserve for 
all contingencies. Its premiums last 
year were $391,593, which was an in- 
crease of 9.52 percent over 1932. The 
Autoist Mutual therefore has reached 
the highest peak in its history in prem- 
ium income. Secretary and Treasurer 
Ernest E. Hielscher is the guiding star 
in its management and has made a real 
success of the institution. Best giver 
it an “A” rating. It writes full cover 
automobile insurance. It operates in 
Illinois, Indiana, Iowa, Michigan, 
Minnesota and Wisconsin. Mr. Hielscher 
has been in the automobile insurance 
business for a number of years. 








Cash and U. S. Securities Are Held in 
High Proportion—Full Fluctuation 
Reserve Created 





Total assets of the Standard Accident 
are reported at $17,445,630 including 
cash and U. S. government bonds $3,- 
530,412, amortizable bonds $4,556,409, 
non-amortizable bonds $348,120, pre- 
ferred stock $2,385,570, common stocks 
$1,118,352, mortgages $217,215, pre- 
miums in course of collection $2,432,296, 
home office building $1,321,771, other 
real estate $160,000, cash deposited in 
escrow $436,560. 

Premium reserve amounted to $4,755,- 
529, loss reserve $8,013,560, voluntary 
reserve for losses $295,831, contingency 
reserve $517,498, representing the entire 
difference between convention and mar- 
ket values. The capital is $1,356,680 and 
net surplus $1,571,779. 

In connection with the item, “Cash 
deposited in escrow,” the company ex- 
plains, on Dec. 29, 1933, the company 
sold preferred stock to certain individ- 
uals and on that date received payment 
in cash therefor. All of the proceeds 
of such sale were immediately available 
for corporate purposes, except $436,560, 
which was placed in escrow pending 
completion of certain phases of the con- 
tract entered into, upon the completion 
of which that amount will be usable for 
general corporate purposes, otherwise to 
be used for retirement of preferred stock 
to the extent of $10 in capital and $35 
in surplus for each share retired. 





Maryland Casualty to Amend 
Charter, Close R. F. C. Deal 


BALTIMORE, Feb. 21.—A special 
meeting of stockholders of the Maryland 
Casualty has been called for Feb. 23 to 
act on a proposal to amend the charter 
to conform with certain legal details in- 
cident to the previously announced $7,- 
500,000 preferred stock transaction with 
the Reconstruction Finance Corporation 
and operation of the refunding mort- 
gage program. 

In a letter to stockholders, President 
F, Highlands Burns points out that the 
main purpose of the proposed amend- 
ment is to make the charter conform in 
substance to other charters which have 
been amended in R.F.C. transactions. 
The change applies to the clause per- 
taining to voting rights on various is- 
sues of the company’s stock under the 
new capitalization. 

Mr. Burns says it is the company’s 
desire “to close finally before the end of 
the month the preferred stock issue and 
the mortgage guaranty plan, so that 
with these two matters behind us we 
may once more devote our undivided ef- 
forts to our insurance business and thus 
realize in the interests of us all the 
benefits accruing from the solution of 
problems upon which we have been at 
work for the past 14 months.” 


New Records Are Set by 
the Massachusetts Bonding 











Assets of $15,028,050 are reported by 
President T. J. Falvey of the Massachu- 
setts Bonding. Cash amounted to $1,- 
156,544, increase $437,280. Contingency 
reserve of $1,300,000 adjusts the state- 
ment to market values as of Dec. 31, 
1933. Surplus to policyholders is $3,- 
402,145. 

Total income was $11,857,594 and dis- 
bursements $11,110,560. Thus there was 
an excess of income over disbursements 
of $747,033, compared with a deficit in 
1932, of $761,923. 

Gross premiums amounted to $15,- 





801,056, the largest gross volume in the 
history of the company. 

Losses and loss expenses paid 
amounted to $6,622,348 as compared 
with $6,824,304. Ratio of losses paid to 
net premiums written was 59.09 percent 
as compared with 69.35 the year before. 

Expenses were reduced 1.35 percent. 
Collections were the largest and out- 
standing overdue premiums the smallest 
of any year since organization. Uncol- 
lected premiums in force over 90 days 
were only $34,000. 





Hartford Accident Figures 


The Hartford Accident & Indemnity 
total premium income last year was $28,- 
007,420, increase $1,833,812; investment 
income $1,525,690, increase $26,350. The 
losses paid decreased $302,236, making 
a total of $14,554,800, while losses in- 
curred increased $1,164,832 or $15,578,- 


361. The loss reserve increased $977,- 
650 to $18,749,762; unearned premium 
reserve increased $418,070 to $12,360,- 


156. Contingency reserve for market 
valuations decreased $1,120,992 to $2,- 

879,008. Net surplus of company de- 
eenaed $366,224 to $5,534,921. 

Loss ratio on basis of premiums writ- 
ten and losses paid was 52 percent while 
underwriting expense ratio on same ba- 
sis was 35.89 and loss expense ratio 
9.09 percent. On basis of premiums 
earned and losses incurred these ratios 
were 56.47, 36.35 and 9.06 percent, re- 
spectively. 


Illinois Casualty’s Exhibit 


The Illinois Casualty of Springfield 
in its new annual statement shows assets 
$553,589 of which $292,240 are bonds, 
$140,284 mortgages, $86,264 real estate. 
It has $84,626 loss reserve, $161,911 pre- 
mium reserve, $200,000 capital, $62,711 
net surplus. Its premiums last year were 
$440,461 as compared with $434,725 in 
1932. Total income was $478,281 as 
compared with $465,229. It paid out in 
losses $178,687, loss expense $66,749. 
Commissions were $101,860. The total 
disbursements were $453,900 as com- 
pared with $510,353 the year previous. 
The Illinois Casualty has been under the 
same management with J. L. Pickering, 
president, and Paul W. Pickering, sec- 
retary-treasurer, since it was established 
in June, 1916, as the Illinois Motor 
Casualty. R. A. Nutt has been appointed 
general attorney to handle claims and 
legal matters at the head office. 


Wilkinson Companies Cited 

LINCOLN, NEB., Feb. 21.—The 
National Old Line Life and the Indem- 
nity of America, both of Lincoln, have 
been ordered by the district court to 
show cause why they should not be de- 
clared insolvent and be taken over by 
the insurance department for liquidation. 
Rees Wilkinson is president and active 
manager of both companies. The life 
company has never been very active and 
had no insurance in force at the close of 
last year. It was incorporated in 1930, 
being successor to the National Auto- 
mobile. 

The Indemnity of America wrote au- 
tomobile insurance. It was incorpo- 
rated in 1913, and its last annual report 
shows gross assets of $29,180, liabilities 
$18,268 and surplus $470. Its premiums 
in 1931 were $23,843, but dropped to 
$1,508 in 1932, with $5,959 losses. 


Municipals $100,000 Higher 

Market values of the municipal bonds 
owned by the Central Surety of Kansas 
City have increased about $100,000 since 
Dec. 31, 1933, according to Secretary 
G. T. Smothers. The list of municipals 
was checked by a leading bond house 
of Kansas City. 


Ohio Casualty’s Fine Showing 

The annual statement of the Ohio 
Casualty of Hamilton, O., shows assets 
$3,429,296 of which $548,103 is cash, 
$400,063 short term federal bonds, $869,- 
380 long term federal bonds, $525,087 
other bonds, $325,221 stocks, $400,314 





nm 








premiums in course of collection, special 
liability loss reserve $741,944, premium 
reserve $1,443,650, capital $600,000, net 
surplus $342,249. The stocks are valued 
on market basis and the bonds are 
amortized. The company makes an ex- 
cellent showing. 


New Indianapolis Company 


The Indiana Bonding & Surety, of 
Indianapolis, which was licensed in Jan- 
uary by the Indiana department, is ap- 
pointing agents in that state. It is 
organized to do a general bonding and 
surety business. It is capitalized at 


$100,000. R. S. Page is president; I. R. 
Whiting, vice-president, and L. S. 
Wright, secretary-treasurer. Its offices 


are at 708 Circle Tower building. It 
will specialize on liquor bonds. 


Bankers Indemnity Figures 


The Bankers Indemnity of the Amer- 
ican of Newark group reports assets 
$5,278,397, including bonds $2,543,727, 
stocks $1,199,820, mortgages $311,075, 
real estate $34,682, cash $197,896. 

Premium reserve is $1,518,335, loss 
reserve $1,909,637, contingency reserve 
$555,655, adjusting convention values to 
market, net surplus $202,232 and capital 
$800,000. 





Car & General—Assets, $2,956,892; ine. 
in assets, $419,321; secur. fluc. res., $207,- 
673; unearned prem., $638,843; loss res., 
$75,477; liab. res., $579,989; comp. res., 
$99,557; capital, $500,000; surplus, $713,- 





063; ine. in surplus, $360,534. Experience: 
Prems. Losses 

Auto liability ..... $ 795,929 $ 398,142 
Other liability 90,640 21,712 
Workmen’s comp. .. 208,530 113,076 
PORES DIGS .. cscics 41,863 14,715 
Burglary and theft 38,747 10,472 
Auto prop. damage. 256,970 81,147 
Auto collision ...... 17,715 6,423 
Other P. D. and coll. 3,057 462 
Pe 50,765 73,500 
S| er $1,504,216 $ 719,649 





Seaboard Surety, N. ¥.—Assets, $2,080,- 
815; dec. in assets, $33,189; secur. fluc. 
res., $110,451; unearned prem., $336,868; 
loss res., $327,740; capital, $1,000,000; 
surplus, $259,255; dec. in surplus, $250,- 
375. Experience: 


Fidelity 
Surety 





79,998 





Columbia Casualty — Assets, 5,583,- 
042; dec. in assets, $582,857; secur. fluc. 
res., $641,372; unearned prem., $1,040,- 
441; loss res., $630,149; liab. res., $308,- 
611; comp. res., $517,229; capital, $1,000,- 
000; surplus, $1,287,327; ine. in surplus, 





$596,206. Experience. 
Prems. Losses 

ROOTEORE oc ccecccvce $ 88,600 $ 62,083 
PR wens coeaewe-ae 11,425 15,094 
*Auto liability ..... —34 143,378 
Other liability ..... 220,896 80,943 
*Workmen’s comp... 4,220 141,725 
EE ‘we sateaee ees 195,753 72,861 
ET dhe oes nese as 192,515 123,423 
Piate GIASS ..cceece 65,925 25,215 
Burglary and theft. 149,595 43,076 
Steam Boiler ...... 79,965 5,318 
Engine and Mach. .. —8,813 40,754 
*Auto prop. damage. —408 5,634 
*Auto collision ..... —43 —736 
Other P. D. and Coll 10,053 1,223 

MONE Lunevesscens $1,009,649 $ 759,991 


*The actual premium writings for the 
year were: Auto liab., $786,849; auto 
prop. dam., $257,592; auto collision, $16,- 
811; workmen’s comp., $497,442. These 
were reinsured 100 percent in its com- 
panion company, the Ocean Accident. 


Professional Und., Mich. 





Assets, $59,- 
036; dec. in assets, $4,849; unearned 
prem., $11,230; loss res., $5,513; tax res., 
$26; commissions res., $1,467; capital, 
$25,000; surplus, $15,800; inc. in surplus, 
$8,342. Experience: 
Prems. Losses 
Other liability, pro- 
fessional and busi- 
ness indemnity ..$ 22,474 $ 3,172 


New Amsterdam Cas.—Assets, $22,181,- 
696; dec. in assets, $1,632,681; secur. fluc. 
and contingency res., $1,429,294; un- 
earned prem., $5,819,579; loss res., $2,517,- 
536; liab. res., $4,613,558; comp. res, 
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The European General Reinsurance Co., Ltd. 
of LONDON, ENGLAND 








1. — Shows constant evidence of security. 


2. — Renders unexcelled service. 


— Does not compete with direct writing 


companies. 


— Confines its writings to Re-Insurance received 


from insurance companies. 


THEODORE L. HAFF, U. S. Mgr. — Is the Oldest Casualty and Surety Re-Insurance 


CLARENCE T. GRAY, Asst. U. S. Mgr. ; 
7 Company in the United States. 
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Health Ake ara rs ete te 69,132 40,325 | 287,353. Experience: i oor rege 
Auto liability 3,935,426 2,231,564 Prems. Losses | Accident ........++- $ 1! — $ poh 
Other liability ..... 1,653,529 635,901 | Accident ........... $ 374,718 $ 270,321] Health ..... seeeeees ‘ aeons ceenae 
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MANAGEMENT 


Prompt and satisfactory service, 
in all its phases, is made possible, 
primarily, by good management, ade- 
quately supplemented by a sound 
underwriting policy and ample finan- 


cial resources. 


Our country-wide organization is 
ever ready to serve the buyers of 


suretyship and casualty insurance. 





of New York 


(Organized 1884) 
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Red Letter Day 
for C. R. Street 


(CONTINUED FROM PAGE 5) 


President George C. Long, Phoenix of 
Hartford, Roy E. Eblen, secretary 
Phoenix of Hartford group. 

Two men who participated promi- 
nently in the program were closely as- 
sociated with Mr. Street in the old 
Phenix and Fidelity-Phenix days. W. 
P. Robertson, assistant western manager 
North America, was chairman of the 
arrangements committee. John M. 
Thomas, president National Union Fire, 
was toastmaster. Mr. Robertson was 
formerly in the Michigan field for the 
Phenix. Mr. Thomas was in the west 
and southwest as a field man and later 
was assistant manager. Mr. Robertson 
opened the post-prandial part of the 
program by reading some greetings from 
a few invited guests who could not at- 
tend. He then introduced Mr. Thomas, 
who took charge of the program in a 
very graceful way. 


Speakers of the Evening 


H. A. Clark, western manager of the 
Firemen’s and chairman of the board of 
the Western Insurance Bureau, repre- 
sented that organization on the program. 
W. D. Williams, western manager of 
the Security and president of the West- 
ern Underwriters Association, was the 
official conveyor of greetings from that 
body. S. W. Tripp, general manager of 
the Western Factory, of which Mr. 
Street is president, spoke. R. T. Nelson, 
Illinois deputy insurance auinnaon 
officially represented the state on the 
program. George C. Long, vice-presi- 
dent Phoenix of Hartford, was the dele- 
gate speaking for the Hartford officials. 
A. R. Phillips, vice-president of the 
Great American represented the home 
office in his salutations, President Wil- 
fred Kurth of Home spoke for the New 
York contingent and President Paul 
Haid brought a tribute from the Insur- 
ance Executives Association. 


Three Episodes Were Given 


Interspersed in the speaking program 
were three episodes illustrative of the 
career of Mr. Street that were presented 
by four Chicago insurance newspaper 
men, T. R. Weddell, “Insurance Field”; 
C. M. Cartwright, Levering Cartwright 
and H. J. Burridge of THe NatTIonat 
UNDERWRITER, assisted by Frank L. 
Erion, adjuster, and Manager Chester 
Hayden of the Glens Falls in Chicago. 

The first episode presented the day 
Mr. Street arrived in Chicago, Feb. 19, 
1884, when he appeared at the western 
office of the old Phenix with T. R. 
Burch as general agent. Mr. Street 
started to work Feb. 20, 1884. In the 
first episode, he was impersonated by 
Levering Cartwright and in the other 
two episodes by Mr. Weddell. C. M. 
Cartwright impersonated Mr. Burch, 
Chester Hayden was M. P. (Jimmie) 
Ghee, map clerk, and Mr. Burridge was 
Fred R. Holdfodt, office boy in the old 
department. 


Street in His Present Office 


In the second episode, 50 years later, 
Mr. Street is in his private office in the 
Straus building. Mr. Erion for that skit 
became “Miss Frances L. Erion,” Mr. 
Street’s secretary. Mr. Burridge repre- 
sented Oscar Chandler, one of the chief 
underwriters, who has been associated 
with Mr. Street many years. C. M. Cart- 
wright was George W. Carter, Detroit 
local agent, Chester Hayden imperson- 
ated an adjuster and Levering Cart- 
wright was an insurance news gatherer. 

The third episode represented the 
meeting of the subscribers’ actuarial 
committee presided over by Mr. Strect. 
Mr. Hayden impersonated C. F. Shall- 
cross; C. M. Cartwright, George H. 
Bell; Levering Cartwright, J. V. Par- 
ker, manager of the Western Actuarial 
3ureau; Mr. Burridge, Fred M. Gund, 
and Mr. Erion, C. R. Tuttle, manager 
of the North America. 

On behalf of Mr. Street's insurance 
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friends, W. P. Robertson presented him 
with a handsome Swiss watch with his 
initials engraved on the back. On the 
inside case appeared the following nota- 
tion, “Feb. 20, 1884-1934, Charles R. 
Street, a token of affection from his in- 
surance friends.” 
Street in Characteristic Vein 


Mr. Street in responding to the senti- 
ment of the evening, in which he re- 
ceived high tribute from the speakers, 
made a characteristle address touching 
on some of his pet subjects. For in- 
stance, in an astute way he reminded 
the eastern underwriters that there was 
considerable ability and experience in 
the west and if they would allow the 
western people to handle the western 
field without too much pressure the re- 
sults would be much more desirable. 
He said that the western element sim- 
ply wished to work in harmony with 
the east. 

Speaking of this early life, Mr. Street 
said he regarded it as lucky that he was 
born in the south and reared in a home 
where the income was only moderate. 
This, he said, developed independence 
and self-reliance. 

Interesting Confession Made 


He made an interesting confession 
and that was when he visited the west- 
ern department of the Phenix to take 
his first position, he made a vow that 
eventually he would be the head, not 
only of the department, but of the com- 
pany. That goal was ultimately won. 
He said that he did 90 percent of the 
work for two western general agents 
of the Phenix following Mr. Burch. He 
referred to his experience with the Fi- 
delity-Phenix when Henry Evans was 
president of the America Fore organ- 
ization, Mr. Street being connected with 
the company nine years during the 
Evans regime. He said that when he 
was in Chicago he got along wonder- 
fully well with Mr. Evans. He stated 
that he knew he was making a mistake 
when he went to New York as presi- 





dent and, as he put it, he served three 
years penance in that city. He de- 
clared that he had no business to go 
there. 

Ultimately the break with Mr. Evans 
came but Mr. Street acknowledged that 
the most valuable experience that he 
got during his entire career was the 
three years in “taking the kicks in New 
York City.” Mr. Street said that in- 
surance companies like every other in- 
stitution are facing a new era and are 
at an experimental age. Brains and ex- 
perience, he declared, are needed. In- 
dividual initiative and self reliance will 
count for much. He looks for startling 
changes in the business. In concluding 
his remarks Mr. Street said: 


Joins the Elder Statesmen 


“For me the 50 years now ended rep- 
resent a period recalled with thankful- 
ness and pleasure though far from satis- 
faction. Passed in review at its end 
there is evident an acute consciousness 
that timely realization of one’s duty to 
others, of opportunities presented but 
disregarded or not intelligently utilized 
would have meant much greater accom- 
plishments for the important business 
we serve and for our own material wel- 
fare. Happy as that major stretch of 
my life has been, useless as are regrets, 
the feeling one has not lived and served 
in vain inspires the thought, since mem- 
bership in the honorable order of elder 
statesmen is now my due, it may still 
be possible to aid in solving some of 
those annoying problems confronting 
our business, and what is of equal im- 
portance, help in the sounder educa- 
tion of that younger generation to which 
we must soon yield our places of in- 
fluence and authority. 

Need a Sounder Edueation 


‘Believe me, that is one direction in 
which we have been and are failing to 
show proper regard for the future pro- 
tection of the great interests we repre- 
sent. We are living in a time when 





the mechanical in too many places is 


replacing the mental or intellectual, 
when many seemingly want rates ad- 
justed as to cover all kinds of under- 
writing, when organization machinery 
is supposed to be infallible while the 
ouija board and the multiplication table 
must substitute for brains and experi- 
ence. With such conclusions I em- 
phatically disagree. The older genera- 
tion developed through initiative and 
self-reliance. 
Serve a Wonderful Business 

“We are serving a wonderful busi- 
ness, one with its faults and imperfec- 
tions but usually of our own making, 
one I feel at times does not keep pace 
with the requirements of modern indus- 
trial and commercial life, but the only 
business to which the great majority of 
us have ever devoted anything in the 
way of time or constructive effort. I 
look forward during my second 50 years 
beginning today to great and possibly 
startling changes, material improvements 
in some respects, to a revolution in our 
ideas of what the business should be, 
how it should be conducted and what 
we should do, comparable only to the 
greater revolution which has taken place 
in our national affairs since March 4, 
1933. Whether those changes will come 
peaceably, through advance recognition 
of the trend of economic necessity or 
forcibly through outside control, J, 
nevertheless, feel they must be and hope 
to be with you long enough to lend a 
hand in steering the craft safely through 
the unknown seas of inevitable and 
costly experiment. 

Demonstration of Confidence 


“You have in the past accorded me 
every real honor this business holds for 
a western man but this evening have 
given me the greatest of all, a concrete 
demonstration of your confidence and 
respect, the confidence and respect of 
the entire business to which a half cen- 
tury of conscientious even if at times 
ineffective effort has been given. You 
must know I have never been unmind- 








ful of the obligations the confidence 
manifested by these honors has imposed 
and likewise that it would be impossible 
I should not be deeply grateful for this 
demonstration of your regard, for you 
know my adopted creed has often been 
stated in my efforts to impress on the 
rising generation that the confidence of 
one’s associates should be placed above 
wealth and the respect of competitors 
above all the honors any business could 
bestow. 
New Confidence Is Given 


“It is more than pleasing to have you 
say, as your presence here of necessity 
does, that I’ve lived up to that high 
estimate of duty and business probity. 
You have given me new heart, new 
confidence in my capacity to carry on 
for the good of all; renewed belief in 
the feeling that however much “play- 
ing the game” has cost at times, it has 
paid and always will pay in the end, 
in the esteem and respect it commands 
and the example it affords those who 
in time will carry aloft the banner our 
failing hands can no longer bear.” 


State Fund Bill Bobs Up 


in Mississippi Legislature 





JACKSON, MISS., A bill has been 
introduced in the Mississippi legislature 
providing for a state fund for bonding 
of state and county officers. Although 
the bonding companies have regarded 
the present laws of Mississippi surety- 
ship as unfavorable, they have con- 
tinued to write the bonds. As far as 
can be ascertained here the experience 
has not been unfavorable in the last 
five years, and the rates are so low 
there can hardly be objection on that 
score. Casualty and surety underwrit- 
ers in Jackson expressed themselves as 
believing that the state fund could be 
defeated. The premium account on 
state and county officers runs into sev- 
eral hundred thousand dollars annually. 
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FIDELITY AND SURETY NEWS 





Mobley Takes New Position 





Well Known Surety Man Becomes 
Assistant to President Reaney of 
United States Guarantee 





Nathan Mobley, who has been as- 
sociate resident vice-president of the 
New Amsterdam Casualty, and assistant 
secretary United States Casualty in New 
York City, has been appointed assistant 
to President G. Reaney of the 
United States Guarantee of New York. 
He started as assistant manager of the 
Fidelity & Deposit in Charlotte, N. C., 
in 1923, and two years later was sent 
to Chicago as western agency super- 
visor. In 1928 he was transferred to 
New York City as production manager. 
When the United States Casualty en- 
tered the bonding field in 1929 he was 
appointed assistant secretary to organize 
its bonding department. When the New 
Amsterdam Casualty and United States 
Casualty became associated, the bond- 
ing department of the two com- 





panies in New York City was combined 
and Mr. Mobley was then made asso- 
ciate resident vice-president of the New 
Amsterdm Casualty, taking charge of its 
department. 





Personal Surety Sentimental 





F. & D. Man, in Buffalo Talk, Says 
Great Efforts Needed to Combat 
Individual Bondsmen 





Companies and agents should exert 
great effort to combat personal surety- 
ship, according to C. C. Kessler, Jr., 
special agent for the Fidelity & De- 
posit, who addressed a weekly lunch- 
eon meeting of the Buffalo Surety Club. 

Mr. Kessler said there are three 
types of individuals who will sign per- 
sonal surety bonds. There is the ego- 
tist, whose vanity is flattered when he 
is requested to sign. Then there is the 
gambler, who feels that the chances for 
loss are remote and has in mind a favor 
he wishes granted by the principal. Most 
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important of all is the sentimentalist, the 
obliging individual who wishes to help 
a friend in need and finds it embarrass- 
ing to say no. This type signs about 
75 percent of the personal bonds often 
to his everlasting regret and that of his 
family. 
Jeopardizing Future 


Very few personal bondsmen, Mr. 
Kessler said, realize to what extent they 
are jeopardizing their future when they 
unknowingly assume liability for the 
honesty, errors of judgment, mistakes, 
negligence, unauthorized acts of or 
wrongful distribution of estates by their 
principal, loss of funds occasioned by 
bank failures and many other acts or 
omissions for which other personal 
bondsmen and surety companies have 
been held liable. 

The claims filed with every surety 
company contain evidence of the fact 
that millions are being paid yearly for 
the mistakes, mismanagement and short- 
comings of mankind and yet each day 
individuals attempt to discount the ex- 
perience of these same companies by 
taking upon their own shoulders un- 
known and unlimited responsibilities 
without the slightest hope for future re- 
muneration. 

Mr. Kessler cited the case of a loss 
developed under a bond signed by 12 
personal sureties on the trustee of a 
certain southern county, who had been 
continually in office 25 years. One day 
the trustee’s books were to be audited. 
The trustee committed suicide and a 
shortage of over $30,000 was revealed in 
a period of 10 years. Six of the signers 
of the original bond were then officials 
of the county and it was their duty to 
institute suit against themselves. 





Expect New Liquor Bond 
Legislation in Illinois 





The new special session of the Illinois 
legislature is expected to consider legis- 
lation providing for additional liquor 
bonds besides those recently provided 
in the liquor control act and the surety 
people of Chicago have been holding 
meetings to decide on a type of bond 
that could be recommended. 

The first Illinois liquor control act 
provided only one type of bond, that 
for manufacturers and importing distrib- 
utors. The need for liability coverage 
is provided by one section of the act, 
which imposes liability on dram shop- 
keepers and those controlling the prop- 
erty in which dram shopkeepers are 
located, for the acts of anyone who im- 
bibes or buys liquor from such places. 

There has been some demand from 

large estates in Illinois for a form of 
insurance protection which will hold 
them harmless from that liability. A 
good many surety people feel that al- 
though the section sounds dangerous, 
the likelihood of liability arising is re- 
mote. For instance, a large building 
might rent a store to a liquor dealer. A 
person might buy a bottle of liquor there 
and subsequently drink it and become 
intoxicated and kill someone. Theoret- 
ically, action could be brought against 
the building owner, but actually there 
would be little likelihood of that. 
_ At the new special session of the leg- 
islature bonds for retailers who sell bot- 
tled goods, railroad dining cars and ho- 
tels are likely to be provided. 

Surety people are anxious that such 
bonds shall not be of the forfeiture type, 
which provide for payment of the face 
of the bond immediately when the prin- 
cipal does something he is not supposed 
to do under the law by which the bond 
is governed. 

The non-forfeiture type is favored un- 
der which the amount paid by the surety 
is conditioned upon the damage suffered. 

The rectifier’s bond is an example of 
the forfeiture type and this is regarded 
as extremely dangerous. 


To Hold Joint Banquet 
SAN FRANCISCO, Feb. 21.—The 


annual banquet of the Surety Under- 





writers Association of Northern Cali- 
fornia March 2 will be held jointly with 
the Northern California Conference on 
Acquisition Cost for Surety. 


Cleveland Ordinance Changed 


CLEVELAND, Feb. 21.—The city of 
Cleveland has revised its ordinance on 
fidelity bonds to meet surety company 
requirements. Under the old ordinance, 
passed last July, bonds were specified 
to cover positions instead of individuals, 
but the bids submitted were on the 
schedule basis. Since these did not meet 
the ordinance, they were thrown out. 

An emergency amendment has now 
been passed, providing for a name sched- 
ule bond covering all officers and em- 
ployes handling city money or proper- 
ties. The new bond will become effec- 
tive March 1, 1934, and expire Dec. 31, 
1935. 








Financial Surety Liquidating 

The Financial Surety of Portland, 
Me., is gradually liquidating its affairs 
and going out of business. It is not 
writing any new policies. The company 
was organized in 1930 with a capital of 
$250,000. Statement Dec. 31, 1932, 
showed assets, $333,772; unearned pre- 
mium, $15,231; surplus to policyholders, 
$313,104; net premiums, $23,735; losses 
incurred, $10; expenses, $9,218. It wrote 
fidelity business exclusively. 


Seaboard Landing Liquor Bonds 

ST. PAUL, Feb. 21.—Newspapers 
here have called attention to the fact 
that the Seaboard Surety has written 
most of the bonds for liquor licenses 
in St. Paul thus far and that David 
Arundel, state liquor control commis- 
sioner, was with that company before he 
took his present post. Mr. Arundel says 
he severed all connection with the 
company on taking his state position 
and that the Seaboard undoubtedly was 
awarded the business because of more 
favorable rates. 








Iowa Bus Requirements 


DES MOINES, Feb. 21.—The Iowa 
railroad commission has issued rules and 
regulations on insurance requirements in 
connection with the operation of motor 
carriers. Passenger carriers must carry 
the following liability coverage: Seat- 
ing capacity of 20 or less, $5,000/$20,000; 
21 to 25 $5,000/$25,000; 26 to 30, $5,000/ 
$30,000; 31 to 35, $5,000/$35,000; 36 to 
40, $5,000/$40,000; 41 to 45, $5,000/$45,- 
000; 46 to 50, $5,000/$50,000. Property 
damage coverage of $1,000 is required 
for damage done to the property of 
passengers and $1,000 coverage is re- 
quired for damage to property of others. 
On freight carriers $5,000/$10,000 pas- 
senger liability is required and $1,000 
coverage on property being transported 
and $1,000 property damage for others. 

The Iowa railroad commission will 
hold a hearing March 7 and the insur- 
ance companies’ claim that the commis- 
sion does not have authority to adopt 
and enforce the proposed insurance 
rules and regulations will be heard. 


Iowa Federation Work 


Because of the removal of J. Dillard 
Hall, president of the Iowa Insurance 
Federation, from Des Moines to Chi- 
cago, the heavy work of that organiza- 
tion is being handled by H. B. White, 
counsel for the United States Fidelity 
& Guaranty at Des Moines. Inasmuch 
as Mr. Hall was manager of the Des 
Moines office of the U. S. F. & G., Mr. 
White had access to the files and fol- 
lowed the legislative work closely. 
Therefore, he is well qualified to carry 
on the work. For the time being, Mr. 
Hall is spending most of his week ends 
in Des Moines and is keeping in touch 
with many of his old friends there. 


The statement of the Great Lakes Cas- 
ualty showed a security fluctuation re- 
serve of $38,865. This is a general con- 
tingency reserve. 
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Changes Made In 
Automobile Rates 


(CONTINUED FROM PAGE 31) 


was based on experience of policy years 
1928-1932 inclusive, showing that the 
companies sustained severe underwriting 
losses. 

The following tabulation shows the 
average advance or reduction in rate 
level in the various states affected: 
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Public Liability Property Damage 
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€ % C/A oO; c 


€ fo 70 40 0 

Ariz. 8.5 0.0 7.4 0.0 0.0 0.0 
Ark. 0.0 25.0 4.9 0.0 0.0 0.0 
Cal Territory Change Only 

Colo.—14.4 —15.0 —14.5 — 2.8 —10.0 — 4.3 
Del..—11.1 0.0— 9.1— 8.3 0.0 — 6.1 
Ga.. 9.6 10.0 9.7 0.0 0.0 0.0 
Ill..— 0.6 0.0 — 0.5 — 0.3 0.0 — 0.2 
Md..— 1.5— 6.9— 2.4— 2.0 — 7.2 — 3.2 
Mch.— 6.9 0.0 — 5.8— 9.2 0.0 — 7.2 
Mo..— 6.4 2.2— 4.5— 4.9— 6.0 — 5.2 
N. D.— 4.6 15.0— 1.7— 7.8 15.0 — 1.5 
Ohio— 2.0 0.0 — 1.7— 2.0 0.0 — 1.6 
Ore 0.0 10.7 1.4 0.0 0.0 0.0 
Pa — 2.3— 1.9— 2.3— 1.2— 1.6— 1.3 
R. I.—14.5 0.0 —11.8 —16.9 0.0 —11.6 
Wvo. 11.9 15.0 12.5— 5.3 0.0 — 3.7 
ITtl — 2.5 0.4— 2.0— 2.5— 1.6— 2.3 
*Ttl. — 0.6 0.1— 0.5— 0.6— 0.4— 0.6 


(1) Average effect of revision in states 
revised, 

(2) Effect on 
lev el, 

Some idea of the effect of the rates 
may be seen in the new scale affecting 
Territory 2 (East St. Louis) and Terri- 
tory 7, (suburban East St. Louis). The 
old rates for Territory 2 were: Public 
Liability WX, $42; Y, $49; property 
damage WX, $11: Y, $14. Territory 7: 
Public Liability W, $25; X, $27; Y, $37; 
property damage W, $7; X, $8; Y, $10. 

Illustration of Rates 


countrywide premium 


The new rates are: Territory 2: public 
liability WX, $36; Y, $42; property dam- 
age WX, $9; Y, $11. Territory 7: pub- 
lic liability W, $21; X, $23; Y, $31; prop- 
erty damage W, $7; X, $8; Y, $10. 

The National Bureau’s authorization 
to write $2,500/5,000 limits is an inno- 
vation. Heretofore $5,000/10,000 have 
been the lower limits permissible. This 
authorization applies in all states except 
Massachusetts, Minnesota, New Hamp- 
shire, New York, North Carolina, Okla- 
homa, Texas, Vermont and Virginia, ef- 
fective Feb. 19, with the exception that 
in Arizona, Oregon, Utah, Washington, 
and Wisconsin, where approval of state 
authorities is required, the effective date 
stipulated is March 5. 

The other novel departure authorized 
by the National Bureau, instalment pay- 
ments of automobile P. L. and P. D. 
premiums, is applicable in all states ex- 
cept Massachusetts and Texas, and in 
New Hampshire, North Carolina, Okla- 
homa, and Vermont, where state ap- 
proval is required and the matter still is 
under consideration. 








ASSOCIATIONS 














Ambulance Chasing Lessened 

DETROIT, Feb. 21.—Seventy mem- 
bers of the Detroit Adjusters’ Club 
heard George Brand, chairman of the 
unethical practice of law committee of 
the Detroit Bar Association, outline the 
four-year fight of his committee against 
“ambulance chasers” and other objec- 
tionable law practitioners at the Febru- 
arv meeting. 

He said there has been a very defi- 
nite improvement in recent years but 
cautioned the attorneys for insurance 
companies, public utilities and railroads 
that unethical practices have not been 
eliminated, although not conducted so 
openly as in the past. 

G. F. Classon of Raymond & Ray- 
mond, general agents London Guaran- 
tee. was reelected president. FE. B. Bu- 
chanan, Aetna Casualty, was elected 





vice-president and James Campbell, 
United States Fidelity & Guaranty, sec- 
retary-treasurer. 


Reviews Claims Under Bonds 


INDIANAPOLIS, Feb. 21.—H. E. 
Reynolds of Slaymaker, Merrell & 
Locke, insurance law firm, spoke to the 
Indianapolis Casualty & Surety Asso- 
ciation, discussing some recent claims 
under bonds which revealed certain dis- 
crepancies in bonding contracts and the 
state statutes. An open discussion fol- 
lowed. 


To Push Traffic Safety 
OMAHA, Feb. 21.—The bi-monthly 


meeting of the Omaha Casualty & Surety 


Club was held Monday. Fred Ochsebein, 
vice-president, acted as chairman. It 
was decided to appoint a permanent 
committee on matters pertaining to traf- 
fic safety and particularly to appear be- 
fore the safety board of Omaha in an 
effort to persuade that body to take 
advantage of the offer of CWA to ad- 
vance money for traffic safety purposes. 





Maginnis Is Chicago Speaker 

R. E. Maginnis, American District 
Telegraph Company’s protective engi- 
neer, will talk at the Burglary Under- 
writers Club meeting in Chicago March 





6. He will discuss vault protection, in- 
cluding lacing, phonet alarms and 
holdup service and will give demonstra- 
tions of the various A. D. T. apparatus 
for burglary protection. 


Oklahoma Group Makes Plans 


OKLAHOMA CITY, Feb. 21.— 
Plans for the coming year were dis- 
cussed at the February meeting of the 
Casualty & Surety Association of Okla- 
homa, when D. N. Jones, recently 
elected president, presided for the first 
time. 


Casualty Adjusters Meet 


Dr. Hollis Potter, x-ray specialist of 
Chicago, will address the Casualty Ad- 
justers Association of that city Feb. 28 
on “Radiograph, X-Rays and Back 
Cases.” The meeting will be in the 
Medinah Athletic club. 


Lloyds Case Still Unsettled 
PIERRE, S. D., Feb. 21.—The status 


of London Lioyds is yet unsettled in 
South Dakota. A hearing on the set- 
ting aside of a temporary restraining 
order against the state banking commis- 
sion, in relation to acceptance of Lloyds 
as surety for banks, was to be held in 
Sioux Falls, but when the date of hear- 
ing was reached, by stipulation of attor- 





neys, it was continued until a later date 
not specifically fixed. 

The attorney for the banking depart- 
ment says the continuance was agreed 
to upon a stipulation that the attorneys 
for the contestants file briefs with the 
court. It is expected that this will be 
done and a finding made by the court 
within a couple of weeks. Whatever 
the finding of the circuit court may be, 
it is generally believed that the issue will 
be taken to the supreme court. 


Preferred Rating Pian Is 
Contemplated in Michigan 





DETROIT, Feb. 21.—There is no 
truth to the rumor current in automo- 
bile insurance circles here that the Gen- 
eral Accident preferred rating plan for 
automobile risks was placed in effect in 
Michigan on Feb. 16, according to B. A. 
Goode, manager of the automobile de- 
partment of the Kenneth Watkins Cor- 
poration, state agent for the General 
Accident. 

The plan recently made effective in 
Illinois is under consideration for Michi- 
gan, but it is probable that no decision 
on the matter will be made pending the 
recovery of Kenneth Watkins, who has 
been ill for several weeks and is ex- 
pected back at the office in a week or 
ten days. 
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State Officials Discuss the Code 


(CONTINUED 





FROM PAGE 3) 


? 


the states and the federal authorities if 
a code of fair practice were to be 
adopted for country-wide application, | 
they likewise felt that as administrative | 
officers and in intimate touch with in- | 
surance affairs within their respective 
borders they are in a position to deal | 
with many problems affecting the con- | 
duct of the business under the discre- | 
tionary powers allowed them under the | 


sympathy, the prevailing belief being 
that no code regulating insurance affairs 
was necessary other than the general 
base codes governing hours of labor and 
minimum wage, which underwriting in- 
terests have already assented to. The 
state officials maintain that with 48 de- 
partments regulating insurance activi- 
ties, any complaint of improper practice 
could be made to the home department, 


statutes, where no specific legislation | or if this were not effective the matter 
applies. When the outcome of the meet- | could be taken up through the medium 
ing of the executive committee held | of the National Convention of Insur- 


ance Commissioners. 
While hundreds, and possibly thou- 
complete | sands, of communications dealing with 


THE OHIO CASUALTY 
INSURANCE COMPANY 
HAMILTON, OHIO 


Financial Statement, January 1, 1934 
* 


ASSETS 


Feb. 9 was communicated to the other 
commissioners of the country, the gen- | 
eral. response was one ot 





ore fo ge Se ers $ 548,103.39 
*U. S. Government Bonds Due 1934............ 400,062.50 
‘U. S. Gevernment Bonds Long Term.......... 869,380.18 


“Municipal and Listed Bonds. ...........0.6s0seees80s 
**Preferred and Common Stocks.............2..0 
Mortgage Loans 


525,087.69 
25,220.71 
5,590.55 





Real Bistate—Book: Vie oia.o.sic% ons v9.05 0:01000s6 00s 183,795.33 
Premiums in course of collection (under 90 days).. 400,314.07 
es ge os | ere Ie Ey eee et eee ea 12,440.75 
EE OO ER re oe re a re 232.45 
RONAN, SR OPICE DOORS 25056 oa Bin i ba plo tie we este 19,067.92 

$3,429,295.54 


LIABILITIES 


Special Reserve for Liability Losses.............. $ 741,944.07 
Reserve for Losses and Claims other than Liability 197,353.00 


Estimated Expenses of Investigation and Adjustment 


Ot BI AOS sg ooo cca uns nosabeaesses 15,000.00 
Reserve for Unearned Premiums............-0-.00% 1,443,650.13 
PRCREWT EOE We ois oc sess oo Ses beeen reese Gee 55,577.58 
GverUe TOP AORN. BUG v6. incisn cence cosas eee 5,000.00 


Reinsurance 28,525.47 


ee ree $600,000.00 

EE eee ee TT 342,245.29 

eres 1d Pe MOINS «oo. cine wissen ee rica 942,245.29 
$3,429,295.54 

Cash, and U. S. Govermment BOnGS. ... 0.666605 os ovccce ote bas $1,817,546.07 


Percentage to Total Assets 
Municipal and Listed Bonds...................... 
Percentage to Total Assets—15.3 
go ee ee errr ere 
Percentage to Total Assets— 9.5 


325,220.71 


SD NE oak in chc ao dkchinane enw bwawesaeruee Seaans 145,590.55 
Percentage to Total Assets 4.2 
Cash in Closed Banks........ $910.32 


*Amortized Values for Bonds. 
**Market Dec. 31, 1933, for Stocks. 
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the proposed insurance code have been 
addressed to General Johnson, it is 
highly improbable that any of them has 
been received by him personally, the 
customary procedure being for filing 
clerks receiving mail and telegrams to 
place them before the person having the 
interest particularly in charge. 

Though no expression of opinion has 
been received from any responsible NRA 
authority as to the code already filed 
by the agents, or that proposed by com- 
panies, from the character of inquiries 
made the impression prevails that as the 
final outcome of the conflict of opinion 
now raging over insurance proposals, a 
base code for observance by all lines of 
insurance will be required by the ad- 
ministration. 


Conference Was Informed 


The NRA officials emphatically state 
that no codes have been filed except 
those substituted last summer save only 
that of the National Association of In- 
surance Agents. The latter deals with 
fair trade practices. The others cover 
only labor phases. Most of the com- 
pany groups that have discussed the 
subject with the NRA officials ex- 
pressed the opinion that there is no 
need for the writing of trade practice 
clauses in any insurance code. The 
conference this week was purely in- 
formal and executive. The insurance 
commissioners were free to express 
themselves on points that had been 
raised by the National Association of 
Insurance Agents’ code. The commis- 
sioners declare that they have been able 
to handle questions of trade practice 
successfully and evidently see no need 
of the NRA attempting regulation in 
this respect. 

While General Johnson, Mr. White- 
side and other administration officials at 
the conference made no statement as to 
their attitude on a code of fair compe- 
tition, the indications were they were 
not disposed to press for such a code, 


because of the probable conflict of 
jurisdiction with state departments, 
whose regulations and laws already 


cover many of the points that would be 
embraced by a code other than one deal- 
ing with labor provisions and the like. 





BLAST ANTI-NRA GROUPS 





The “American Agency Bulletin,” in 
its latest issue, took a blast at the Na- 
tional Association of Real Estate Boards 
and other non-insurance organizations, 
which are waging a campaign against 
the producers NRA code. The agency 
magazine contends that this campaign 
is misleading. 

The real estate association is polling 
its members, asking whether they be- 
long to the National Association of In- 
surance Agents and what proportion of 
the total income of their office comes 
from their insurance business. 


The meeting called in Washington 
Jan. 26 by the Mortgage Bankers Asso- 
ciation was mentioned. This was at- 


tended by representatives of the real 
estate association, National Association 
of Finance Companies, United States 
Building & Loan League, National As- 
sociation of Mutual Savings Banks, 
Mortgage Bankers Association and 
North Carolina Bankers Association. 
Subsequent Meeting 


There was a subsequent meeting of 
the same group in Chicago Feb. 6. P. 
P. Brown, secretary North Carolina 
Bankers Association, sent a report of 
the Washington meeting to the various 
state bankers’ associations. He reported 
a decision was reached at that time to 
have those participating see what could 
be done to raise a fund to fight the 
agents’ code. Mr. Brown said a man, 
recommended by J. H. Doyle, general 
counsel National Board, could be se- 
cured for $3,000 per year to deal with 
legislation affecting insurance. 

In a letter to members, H. U. Nelson, 
secretary National Association of Real 
Estate Boards, said the code is an emer- 
gency threat to real estate men. He 





said there is a major attempt through 
state legislation gradually to squeeze out 
all insurance writing by real estate men, 
banks, financing agencies, and the like. 
Out of the 10,000 members of the real 
estate association, at least 4,000 include 
insurance in their business. 

In an editorial Secretary W. H. Ben- 
nett of the agents’ association expresses 
surprise that the real estate men should 
object to the code. The charge that the 
code would make it impossible for a 
man to conduct a combination real es- 
tate and insurance agency is absolutely 
false. He expresses surprise that real 
estate people have written in their code 
a section designed to cover the insur- 
ance business. Now they are concerned 
because the agents’ association has filed 
a code, which does not contain a word 
about real estate. There is nothing in 
the code, he states, which could affect 
the financial institution which operates 
in an ethical manner. The section on 
coercing premiums is aimed only at the 
practice of forcing a man to take insur- 
ance in the institution as a condition 
precedent to the making of a loan. 

Mr. Bennett states that the bankers 
and real estate people have let them- 
selves be maneuvered into a_ position 
where they must admit they are engag- 
ing in the coercion of premiums in or- 
der to make a case. 





CHICAGO RESOLUTIONS 





Resolutions criticising the code filed 
by the National Association of Insur- 
ance Agents were adopted at a meeting 
of representatives of various Chicago 
insurance organizations in which the 
vote of the 100 persons present was said 
to be unanimous. The meeting was not 
intended to be one of numbers, but of 
leaders of organizations with the object 
of ascertaining the desires of the entire 
Chicago insurance fraternity. 

Copies of the resolutions are being 
prepared to be forwarded to General 
Johnson in Washington and to senators 
and representatives in Congress. It was 
claimed at the meeting that 95 percent 
of Cook County insurance producers are 
opposed to the code. Interestingly, a 
goodly sprinkling of managers was in 
the gathering. 

Objections Taken to Code 


A number of objections were made. 
The code was held to be too highly de- 
tailed and to ask too much in the way 
of regulation. It was considered that it 
might pave the way for the entrance of 
government into close regulation of in- 
surance if not eventually into the insur- 
ance business. 

The Chicago producers, who included 
classes 1, 2, 3, 4 and 5 members of the 
Chicago Board and casualty and surety 
agents and brokers as well, expressed 
the opinion that the petty evils of the 
business should be corrected within in- 
surance itself and not through any gov- 
ernmental machinery. It was pointed 
out that the plane of insurance depart- 
ment regulation of the business today on 
the whole is high and it is unnecessary 
to have an elaborate code and govern- 
mental regulation, 

The Chicago resolutions were not the 
product of any one insurance organiza- 
tion, it is emphasized by leaders there, 
nor did the Chicago Board have any 
part in promoting the activity. 

The second general conference of all 
persons interested was held Tuesday and 
another session Wednesday. 


CURIOSITY AS TO STORY 
There was considerable curiosity as to 
the story sent out from Washington, 
D. C., last week to the effect that F. 
Robertson Jones, head of the Casualty 
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& Surety Executives Association, was 
in the city with a voluminous code to 
be filed by that organization. Some of 
the companies not members of the asso- 
ciation became alarmed because it was 
stated that the executives’ association 
had very definite plans in mind as to 
regulations and rates. Protests were 
wired by some of the outside companies 
to General Johnson demanding a hear- 
ing if such a code was to be consid- 
ered. It was stated, however, that the 
code was not actually filed. Deputy Ad- 
ministrator Whiteside declared he knew 
nothing whatever about the filing of the 
code or withdrawal nor did his assist- 
ant, Arthur Lazarus. Mr. Lazarus is 
now in charge of the insurance section. 
One report comes from Washington 
that the NRA department has decided 
that the code will not apply to insur- 
ance to any great extent and therefore 
there will not be much doing so far as 
insurance is concerned. 
NO NEW CODE IS FILED 

NEW YORK, Feb. 21.—The Casuaity 
people have prepared no code other than 
that filed two weeks ago and noted in 
Tue NATIONAL UNDERWRITER of Feb. 15. 
It amends in slight degree the wage and 
hour code submitted last August, but 
does not deal with practices. A similar 
amended code was filed by the National 
Board, mentioned in the same issue. 

SENTIMENT IN CLEVELAND 

CLEVELAND, Feb. 21.—Cleveland 
agents recognize that there may be some 
danger to the “excepted cities” under 
the code as filed by the National Asso- 
ciation of Insurance Agents but with 
few exceptions they are inclined to take 
the ground that they can. justify their 
commissions and practices and therefore 
are not prone to take an advanced stand. 
However, Cleveland will be represented 
at any hearing at Washington, D. C., 
when the code comes up. Casualty 
agents recognize the benefits of the mo- 
tor fleet stipulation in the code in which 
cut rates would be eliminated. Agents 
are in favor of a voluntary cooperative 
plan in bringing about improvements but 
failing in that they believe that there 
inust of necessity be some kind of fed- 
eral code. They say that many unsatis- 
factory conditions have found their way 
into the business in Cleveland as else- 
where. 

SOME OPPOSITION IN MILWAUKEE 

MILWAUKEE, Feb. 21.—The local 
fire agents of this city are exercised 
over the code of fair practices, some of 
them feeling that agents in excepted 
cities may get the worst of it, in case 
the government pries into insurance 
acquisition cost. The difference in serv- 
ice between large city and smaller city 
agents would naturally come up. It is 
likely that a meeting will be held late 
this week to discuss the matter. 





Golden uaboess Jubilee 


of C. R. Street Is Celebrated 


(CONTINUED FROM PAGE 17) 





and on the retirement of Mr. Shephard 
he became assistant general agent. Later 
Mr. Koeckert was appointed western 
manager of the Continental and John M. 
Thomas, who had formerly been in the 
field for the Phenix and who had been 
connected with the Cochrane, Thomas 
& Co. eeneral agency of Dallas was 
brought in to succeed Mr. Koeckert. 
Mr. Thomas later retired to become 
western manager of the Fire Associa- 
tion and Norman T. Robertson was sent 
trom New York where he was assistant 
secretary to be Mr. Street’s assistant. 
Both Mr. Street and Mr. Robertson 
went to New York about the same time, 
Mr. Street becoming president of the 
Fidelity-Phenix in 1921, and Mr. Robert- 
son heading the American Eagle. Mr. 
Street was president for about three 
years and then the Evans explosion oc- 
curred. 

When Mr. Street arrived in Chicago 
the Phenix field men in the department 








were Michigan—Eugene Harbeck; Ohio, 
Kentucky and Tennessee—Asa B. Gate- 
wood; Wisconsin—George Banta, who 
had formerly been in the field for the 
Standard of London; Minnesota—Ottuo 
E. Greely; ITowa—A. A. Clark; Illinois 
—B. T. Wise; Kansas and Missouri— 
Alfred Bennett; Indiana—J. Irving Rid- 





dle; Nebraska— H. B. Coryell; Da- 
kota—L. S. Hazen; Texas and Arkansas 
—J. T. Murphy; Alabama, Mississippi 


and Louisiana—H. M. Street. 


Accident and Health Cover 
Protects Potential Estate 


(CONTINUED FROM PAGE 32) 





ceases by reason of accident or illness, 
to step in and bridge the gap by re- 
imbursing for that loss.” He cited claim 
records to show that the essential por- 
tion of the accident and health con- 
tract is the part paying indemnity for 
loss of time, and illustrated by the fact 
that for every accidental death and dis- 
memberment claim paid under the aver- 
age commercial policy, there are 130 
claims paid for loss of time due to ac- 
cidental injuries and 365 claims paid for 
loss of time due to sickness—nearly 500 
times as many loss of time claims as 
principal sum claims. 


* 





He commended the method of pre- 
senting their coverage recently adopted 
by some companies, which shows the 
prospect the total liability for loss of 
time under the policy, rather than refer- 
ring to the indemnity as payable at the 
rate of so many dollars a week or 
month. For example, an accident policy 
paying indemnity for total disability at 
the rate of $100 a month, with a maxi- 
mum limit of two years, actually incurs a 
maximum liability of $2,400. 

‘This method of presenting the limit 
of liability for loss of time indemnity.” 
Mr. Gordon said, “is quite similar to the 
maximum limits of automobile liability 
policies, with which the public is famil- 
iar. Furthermore, it places the loss of 
time provision in the same light as the 
reimbursement clause, offering in both 
cases a maximum reimbursement limit. 
I believe our policyholders would rather 
buy $2,000, $5,000 or $10,000 worth 
of income protection, payable at the 
rate of $100 per month, than to buy a 
$100 a month policy with a time limit 
of 20, 50 or 100 months.” 

Referring to what he called “depres- 
sion competition, having for its basis 
installation of fear in the minds of 
policyholders concerning the soundness 
of their insurance, Mr. Gordon declared 
that “every agent has the measuring 
stick which he can easily apply to the 


x * 
* * 








company he represents and any other 
company with which he is in competi- 
tion. This unit of measurement is the 
claim service rendered by a company 
to its policyholders. It can be applied 
and tested by any policyholder or agent 
without difficulty. Does your company 
pay its accident and health claims 
promptly and fairly and has it estab- 
lished a record of good claim service 
in your territory? If it has, you can 
procure this evidence very easily and 
convince your prospect that when he 
buys a policy in your company he is 
going to get what he pays for.” 





Western & Southern Indemnity 


The Western & Southern Indemnity 
statement on an actual market basis 
shows: Assets $3,131,237; unearned 
premiums $586,334, net unpaid claims 
and estimated adjustment expenses $98,- 
448, reserve for unpaid liability and 
compensation losses, $450,928, capital 
$500,000, net surplus, $1,418,791. 

Net premiums, were $1,360,282, prem- 
iums earned, $1,366,086; total income in- 
cluding $500,000 contributed to surplus, 
$1,963,261; and adjustment ex- 
penses incurred $982,713; expenses in- 
curred, $493,617; gain from investments 
$50,896, increase in surplus, $412,154, 
loss from underwriting and profit and 
loss, $138,762. 


losses 


* 





PERFORMANCE 





* 


Dependable and prompt 
plate glass replacements, 
year after year, has built 
an enviable reputation of 
performance for this or- 
ganization among insurance 
men and their plate glass 


policyholders. 


They have learned to de- 
pend upon the American 
Glass Company for that 
unfailing replacement serv- 


* | * 
x * 


experienced 
prompt, 


* 


courteous 
glass replacements. 


* 


ice which keeps plate glass 
insurance on the books. 


They know the equipment 
and facilities of this com- 
pany is second to none— 
that a fleet of trucks are 
always ready to go — that 


men assure 


plate 


Try the American Glass 
Company on your 
plate glass replacement. 


next 


AMERICAN GLASS COMPANY 


1030 N. Branch St. 


CHICAGO 


Mohawk 1100 
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Snapshots of Pittsburgh 
Insurance Day Doings 





Those at the head table during the 


Pittsburgh Insurance Club banquet 
Monday evening included E. M. Allen, 


executive vice-president National Surety; 


K. H. Bair, Greensburg, Pa., member 
executive committee National Associa- 
tion of Insurance Agents; C. J. Bauerle, 


general agent Caledonian; P. C. Coch- 
ran, secretary Phoenix of Hartford; 
Richard Deming, first vice-president 


American Surety; F. S. Garrison, secre- 
tary Travelers Indemnity; Harold R. 
Gordon, executive secretary Health & 
Accident Underwriters Conference; C. 
C. Hannah of Boston, manager eastern 
department Fireman’s Fund; Norman 
Hoag, vice-president Continental Casu- 
alty; F. W. Hoffrogge, vice-president 
New Amsterdam Casualty; W. E. 
Krafft, secretary Continental Casualty; 
George L. Larkin, assistant United 
States manager Ocean Accident; Philip 
F. Lee, agency director United States 
Fidelity & Guaranty; H. F. Legg, assist- 
ant secretary Fireman’s Fund Indem- 
nity; W. A. McConnell, U. S. manager 
Century of Scotland; C. A. Nottingham, 
assistant U. S. manager Liverpool & 
London & Globe; H. F. Ogden, vice- 
president Fidelity & Guaranty Fire; E. 
H. Roloson, Jr., president Central Fire 
of Baltimore; E. C. Sparver, director of 
agencies Reliance Life; A. E. Spottke, 

department Na- 


manager automobile 
tional Bureau of Casualty & Surety 
Underwriters; J. R. Stewart, vice-presi- 
dent Aetna Fire: H. W. Teamer, secre- 
tary Insurance Federation of Pennsyl- 
vania; R. M. Thompson, vice-president 
Maryland Casualty; Elmer Van Dusen, 
assistant secretary State of Pennsyl- 
vania; J. D. Van Scoten, vice-president 
Standard Life of P ittsburgh; Harry von 
Lieth, general agent Phoenix of 
L ondon: Harold W arner, U nited States 


der 


Weed, vice- president Globe & Republic; 





J. G. Yost, associate manager produc- 
tion department Fidelity & Deposit; H. 
A. Yates, vice- -president National Union; 
H. S. Bepler, secretary Insurance Club; 
Ralph Alexander, vice-president Insur- 
ance Club; E. E. Cole, Jr., retiring presi- 
dent Insurance Club; D. S. C. Moor- 
head, vice-president United States Casu- 
alty; A. C. Supplee, Insurance Club 
leader. 
* *k x 

Among the out of town agents on hand 
was O. W. Raynum of St. Paul, who hap- 
pened to be in Pittsburgh visiting the 
National Union people. He was seated 
at the National Union table at the ban- 
quet. He was headed for Baltimore, New 
York and Hartford. Among the agents 
from cities in the neighborhood of Pitts- 
burgh were T. T. Andrews, New Bethle- 
hem; J. Donald Porter of Connellsville, 
brother of Elmer R. Porter, state agent 
for the Fidelity & Guaranty Fire; Charles 
Bowman, Jr., Uniontown; Theodore Vog- 
ley, Butler; Lawrence Starr, Meadville; 
Harry F. Baily, Waynesburg; Albert H. 
Snyder, New Kensington; Jesse Burns, 
Oil City, and W. I. Vickerman, Bellevue. 

* 


The bad weather in Pittsburgh Monday 
undoubtedly kept down the attendance 
during the day. Snow fell during the 
morning and it was cold and slippery 
under foot. By evening the atmosphere 
had cleared and the banquet hall was 


filled. 
* om * 
This year there was no life insurance 
speaker, but there was a sprinkling of 


life insurance men at the sales congress 

during the day and at the banquet. The 

address of the speaker of the evening, 

John Dickinson, assistant secretary of 

commerce, had as much or more bearing 

on life insurance as on fire or casualty. 
* * 


From Pittsburgh, F. W. Hoffrogge, 
vice-president New Amsterdam Casualty 
went to Buffalo. J. G. Yost of the Fidel- 
ity & Deposit went to Harrisburg and 
then to Wilmington, Del. 

7 ~ - 


William Quaid, vice-president of the 
Southern Fire, who was taken ill while 
making an address in the morning, was 
still confined to his room in the evening 
and was unable to attend the banquet. 
J. W. Henry, Jr., son of the well known 
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general agent of the Aetna Casualty in 
Pittsburgh, took an active part in the 
proceedings. He was chairman of the 
dinner and dance committee and a mem- 
ber of other committees. Mr. Henry, Sr., 
and Mrs. Henry are on a Mediterranean 
eruise. They will return March 8. 
* * + 

In the banquet program there was a 
memorial notice for the late Charles F. 
Armstrong, Pennsylvania insurance com- 
missioner, who died Feb. 4. 

* . * 

J. M. Thomas, president of the National 
Union, who was scheduled to sit at the 
head table, was in Chicago preparing 
himself for the toastmastership of the 
5Cth anniversary dinner for C. R. Street 
which was held the next evening. 

. 7” * 

Harold R. Gordon of Chicago, executive 
secretary of the Health & Accident 
Underwriters Conference, went from 
Pittsburgh to Cincinnati and from there 
to Indianapolis before returning to Chi- 
cago. 


Opportunities in 
Surety Are Cited 





(CONTINUED FROM PAGE 31) 


for many years to come. Wildcat com- 
petition at this time would serve only to 
demoralize the business. 

Mr. Allen took up the various types 
of contracts. Agents should be careful 
in going after contract bonds, he. said, 
for many contractors have suffered seri- 
ously in the last few years. Jobs re- 
cently undertaken, running for a long 
period, may cause trouble because con- 
ditions may change radically in the next 
two or three years. 


Fidelity Productive Field 


Fidelity undoubtedly offers the most 
productive field, Mr. Allen said. Most 
agents are familiar with writing blanket 
bonds for banks, a field, however, which 
is decidedly limited under present day 
banking conditions. Fidelity prospects 
in other lines of business are innumer- 
able. Many cases of under-insurance of 
the fidelity hazard have been noted re- 
cently. The best prospects available to 
any agent in soliciting fidelity business 
are his own customers. Antiquated 
forms of bonds renewed year after year 
without consideration of changing con- 
ditions are a reflection on the agent. 
Introduction of the primary commercial 
blanket bond opened an entirely new 
field for the alert agent. 

There is still opportunity to sell court 
bonds, some agents qualifying as court 
bond ‘experts, so that attorneys turn to 
them with much business. License, per- 
mit and miscellaneous indemnity bonds 
offer a fine field for aggressive agents. 
The premiums generally are small but 
the whole can be built into a sizable sum. 
Agents might well investigate their city 
ordinances and find out what the re- 
quirements are for such bonds. Repeal 
has opened a wide field of license bond 
business in handling liquor traffic. First 
are bonds for the United States govern- 
ment, internal revenue department, 
guaranteeing payment of excise liquor 
tax. Then there are customs bonds, 
liquor license bonds in favor of various 
states or municipalities. 

Many agents have overlooked the de- 
velopment of miscellaneous bond _ busi- 
ness, such as lost instrument bonds, 
trade guaranties, etc. A new form of 
blanket bond, the building and loan 
blanket, has been put on the market, for 
which every building and loan associa- 
tion, large or small, is a prospect. Rates 
are reasonable and coverage comprehen- 
sive. He said the dishonesty losses of 
building and loan associations have been 
terrific. 

There are public official bonds, under 
many of which the companies run up 
against the hazard of depository protec- 
tion. In Pennsylvania the companies en- 
counter the hazard of certain classes of 
bonds required in state departments in- 
volving cumulative liability to the surety 
without adequate premium return. Mr. 
Allen suggested that an effort might be 
made to secure reasonable legislation. 

The depository bond loss in Pennsyl- 





———.. 


vania from 1929 until September, 1939, 
was $6,250,000 or 20 percent of the na- 
tional total of $31,000,000. 


Analyzes the Pennsylvania 
Auto Responsibility Law 


(CONTINUED FROM PAGE 31) 


covering the specified cars of the owner 
by providing for the operation of other 
cars not ordinarily furnished the owner 
by his employer or other person at 15 
percent of the “X” rate. The policy 
covering cars of an owner may be ex- 
tended to cover the owner’s operation 
of other motor vehicles with which he is 
ordinarily furnished by his employer or 
other person, and which are insured by 
some company, at 15 percent of the “X” 
rate. If the other motor vehicles which 
are operated by the owner are not in- 
sured with some company, the rate is 
the rate for the highest rated automo- 
bile ordinarily furnished such owner. If 
the relative’s motor vehicles are not in- 
sured in some company, the rate shall be 
the rate for the highest rated motor 
vehicle ordinarily furnished the owner. 


Coverage for Relative 


Coverage as an operator is available 
to any relative who does not own a 
motor vehicle but who resides in the 
household of a car owner, on the same 
basis and at the same rates as for such 
owner. 

A person who does not own any 
motor vehicle and who does not reside 
with the person who owns the car may 
be insured at 15 percent of the “X” rate 
where the cars ordinarily furnished the 
non-owner by his employer are insured 
in some company or at the rate for the 
highest rated automobile ordinarily fur- 
nished the non-owner if the cars fur- 
nished are not insured in some company. 

Intelligent underwriting demands that 
the same company which files the oper- 
ator’s certificate insure the motor ve- 
hicles on which there must be insurance 
if the reduced rate is to be adequate. 


PERSONALS | 


R. H. Towner, head of the Towner 
Rating Bureau, is back in New York 
City after spending several weeks on 
the Pacific Coast. While away he vis- 
ited the Hoover dam and other huge 
construction projects in the far west in 
which surety companies have a decided 
interest. So far as the Hoover dam is 
concerned, he found that the work had 
progressed far more speedily and satis- 
factorily than was first anticipated. The 
contractors are fully 20 months ahead 
of their program. None of the difficul- 
ties developed which engineers feared 
might be confronted in the prosecution 
of the task, nor did any unexpected 
problems arise. 




















C. S. Kuhn, vice-president and secre- 
tary of the American Indemnity of Gal- 
veston, concluded last week a_ brief 
visit to the Pacific Coast and returned 
to the home office. While on the coast 
he conferred with T. V. Humphreys of 


Los Angeles, general agent in Cali- 
fornia, and C. C. Wright, resident vice- 
president. 


F. L. Fraser, dean of Detroit’s surety 
managers, died at his home at the age 
of 73. Mr. Fraser was manager of the 
Detroit branch of the American Surety 
for 35 years until his retirement nine 
months ago. 


The body of R. C. Fraser, 39, inspec- 
tor for the Continental Casualty at- 
tached to the A. M. Reager office, 
Louisville, was found in his automobile, 
at a road end, in Indian Hills, east of 
the city. In the car was a pistol, al- 
though his own gun was at home. Mr. 
Fraser had been with the Reager 
agency since January, 1924. 
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DIRECTORY OF 
LEADING LOCAL AGENTS 


ILLINOIS 





CRITCHELL, MILLER 
WHITNEY & BARBOUR 
Established 1868 
Insurance Exchange Building 
CHICAGO 








Eliel and Loeb Company 
Insurance Exchange 
Chicago 








FRED S. JAMES & CO. 
Insurance Exchange Building 
Chicago 





LOUISIANA 





LEON IRWIN &CoO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA. 





MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice Pres., 
Louis J. Lepper, Sec.-Treas. 


Fisher Bldg. Detroit, Mich. 





MISSOURI 





Lawton-Byrne-Bruner 
INSURANCE 
Saint Louis 





NEW YORK 





CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


92 William Street, New York City 





OHIO 





Walter P. Dolle &Co. 


“Insures Anything Insurable™ 
Dixie Terminal Bldg. 


CINCINNATI 
Submit Your Propositions to Us 








WEST VIRGINIA 





jJ.F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bldg. 


Wheeling, W. Va. 
Ohio, Pennsylvania and West Va. 
Business Solicited 








WISCONSIN 





Chris Schroeder&SonCo 
86 Michigan St. MILWAUKEB 
Engineering Service—All Lines 


The largest insurance agency in the 
State of Wisconsin 

















CHANGES IN CASUALTY FIELD 





Stevens Now Vice-President 


Hartford Accident Advance Legal De- 
partment Official—Three Are Named 
Assistant Secretaries 





Wallace Stevens, supervisor of the 
general legal work of the Hartford Ac- 
cident, with particular attention to fi- 
delity and surety claims, was elected 
vice-president of the company at the 
annual meeting. He has been connected 
with the Hartford Accident since 1916. 
In 1908, after being admitted to the bar, 
he joined the American Bonding as 
counsel at the New York office and in 
1913 when the activities of the Amer- 
ican Bonding were merged with those 
of the Fidelity & Deposit, Mr. Stevens 
acted in similar capacity for the F. & D. 

Three other members of the staff 
were elected assistant secretaries, they 
being Frank R. Aikin, E. G. Armstrong 
and W. R. Liedike. 


Careers of New Officials 


Mr. Aikin started with the National 
Surety in 1904, serving nine years in 
the burglary department as adjuster, in- 
spector and superintendent. He joined 
the Hartford Accident in 1914 as super- 
intendent of the burglary department 
and has continued in that capacity since. 

Mr. Armstrong joined the surety 
claim department of the Fidelity & De- 
posit in 1910, two years later being 
transferred to Texas where he served 
as special agent and later as Dallas 
manager. 

He was made Texas state supervisor 
in 1916 and the next year joined the 
Hartford Accident as superintendent of 
the bonding department at New York. 
He was called to the home office in 
1920 as superintendent of the contract 
bond department, which position he has 
held since that time. 


Liedike Surety Expert 


Mr. Liedike was connected with the 
American Bonding from 1901 to 1912, 
serving in the fidelity and surety and 
burglary departments in both its Phila- 
delphia and New York offices. In 1912 
he joined the Equitable Surety as as- 
sistant secretary at the head office and 
in 1914 went with the Hartford Acci- 
dent, serving as superintendent of the 
public official and depository bond de- 
partment. 





Aetna Casualty Michigan 
Manager Announces Changes 





DETROIT, Feb. 21—John F. Hor- 
ton, manager of the Detroit and Grand 
Rapids branches of the Aetna Casualty 
& Surety, has made several changes in 
his staff, effective Marchi. H.J. Crowd- 
er, who has been assistant manager at 
Grand Rapids, has been appointed assist- 
ant manager of both branches with head- 
quarters in Detroit. He will have charge 
of all underwriting matters in both 
branches, except in connection with 
bonds. 

C. E. L. Burwell, who has been assist- 
ant superintendent of the bond depart- 
ment at Grand Rapids, becomes super- 
intendent of the branch, continuing his 
supervision over the surety department. 
F. D. Jost, special agent here, has been 
transferred to Grand Rapids in the same 
capacity and will be responsible for cas- 
ualty production in western Michigan. 
The Grand Rapids branch will be main- 
tained with all departments intact. 


Knutson with Hardware Mutual 


R. G. Knutson, for 12 years a member 
of the Wisconsin industrial commission, 
has been appointed workmen’s compen- 
sation claim examiner of the Hardware 
Mutual Casualty of Stevens Point, in 
charge of compensation claims handled 








by six branch offices of the company 
west of the Mississippi river. 


Returns to U. S. F. & G. 


Allen Tukey, general agent of the 
Metropolitan Casualty at Omaha, has 
resigned that connection, and will again 
represent the United States Fidelity & 
Guaranty in that city. He formerly was 
branch manager at Omaha for the latter 
company. 








Ambrose With Chicago Lloyds 


W. P. Ambrose, for a number of 
years Baltimore representative of the 
American Motorists and associated with 
the local American Automobile Associa- 
tion unit, has been appointed general 
agent of Chicago Lloyds for Maryland. 





With Consolidated Indemnity 


D. C. Anderson is claims manager of 
the Consolidated Indemnity’s Chicago 
office and F. R. McGibney is field rep- 
resentative. The positions were given 
incorrectly in a news article. 





Joyce & Co. Get Mass. Bonding 


Joyce & Co. of Chicago, of which C. 
H. Burras is president, has been ap- 
pointed general agent of the Massa- 
chusetts Bonding. 





Other Casualty Changes 


The Oswald Insurance Agency, Lincoln, 
Neb., has taken the general agency of 
the Zurich. 

X. K. MeCloude, who has been in the 
casualty field in Philadelphia, New York 
City and several other large cities, is 
opening an investigation office in Eliza- 
beth, N. J. 








Workmen’s 
Compensation 

















Work Out Kansas Pool Plan 


Commissioner Hobbs Believes Method 
for Handling Undesirable Risks Will 
Relieve Situation 








TOPEKA, KAN., Feb. 21.—Com- 
missioner C. F. Hobbs of Kansas be- 
lieves a plan is being worked out by the 
companies writing compensation lines 
whereby the companies will return to 
the writing of normal business in this 
state. When this is actually accom- 
plished the pressure for state compensa- 
tion insurance will be immediately re- 
lieved. For some months now there 
has been an active demand from a large 
number of employers for the forma- 
tion of a state insurance fund to handle 
compensation lines, brought about by 
the refusal of the companies to write 
the line for many employers, particu- 
larly contractors, oil drilling operators 
and some large business firms. The 
companies have declined to write com- 
pensation lines for the coal and lead 
and zinc mining employers for many 
years but only last year shut down on 
other employers. 


Working on Pool Plan 


The plan being worked out is for the 
pooling of undesirable risks by the com- 
panies. When the arrangement is com- 
pleted there will be some adjustments 
of the rates for compensation and nor- 
mal business is expected to be restored. 

The proposed increase will be the 
third which the companies have had in 
recent years. After the second increase 
the companies began cutting off many 
customers and shut down on the busi- 
ness almost entirely in some lines. Then 
it was proposed in November to make 
another substantial increase in rates. 
The employers offered no particular ob- 
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Sales 
Resistance 
Gone! 


Your biggest job is to 
overcome sales resistance. 
You can do this if you 
can make it easy for your 
prospect to pay for his in- 
surance. 


The Buckeye Union has 


such a plan. It fits to- 
day’s conditions as no 
other plan does. Write 


or wire today for full in- 
formation on this plan 
that means more business 
for you. 
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authorizing any increase since they Up until the present deviation the 
claimed the companies were not writ- | commission has stood pat for the statu- 
ing any business at the present scale | tory computation of a weekly wage in 
and offered no assurance they would | spite of p eam conditions and pres- McGary Is Los Angeles Head any, ee er Fi. 
open up if the new rates were author- | sure from employers to modify awards onuiediaiag meuh a aenini 
ized. in line with partial employment. It was Monarch Life ‘Man Elected ‘Preciiaat : 

Mr. Hobbs advised the companies he | the department's stand that the misfor- ‘ 
would not allow the increased sched- Introduces Reimbursement Form 
ule until assured that the compensation 
ines offered by Kansas_ employers 


would be accepted at the manual rates. 
Several conferences were held by the 
company representatives and employers 
with the insurance department and the 
plan for pooling was worked out. It is 
expected to be approved by the com- 
panies and when this is done and the 
employers are assured of being able to 
buy insurance there will be no serious 
objections offered to the new rate 
schedule. 


Take NRA Into Consideration 





Michigan Announces New Interpretation 
of “Average Weekly Wage” to Meet 
New Conditions 


MICH., 


LANSING, Feb. 21.—A 
slight lessening of the onerous work- 
men’s compensation burden for both 


employers and insurers was assured dur- 
ing the past week when C. S. Carney, 
chairman of the compensation commis- 
sion, announced that a new interpreta- 
tion will be given an “average weekly 
wage” as applied to employers operating 
under NRA codes which limit the work- 


ing week. 
[he statutory definition of weekly 
wage for compensation purposes is six 


times the daily wage on the day of the 
accident. With many industries limited 
to four- or five-day weeks under their 
newly adopted codes it was obvious to 
the commission that a strict interpreta- 





tion of the statute would create an un- 


tune of curtailed employment should not 
operate against the victims of industrial 
accidents. With an entirely new basis 
available for computation of the weekly 
wage, however, it now seems fair, the 
commission agrees, to adjust awards. 
No Oc aiid Disease Action 

Because of the fact that a legislative 
program has already been outlined which 
is likely to keep the lawmakers busy 
for several months at .: special session 
which convened today, Gov. William A. 
Comstock has given assurance that he 
will not include in his messages consid- 
eration of bills to bring occupational 
diseases under the workmen’s compen- 
sation law. 


Virginia Raise Under Advisement 

RICHMOND, Feb. 21.—Following a 
hearing on application of the companies 
to increase compensation rates in Vir- 
ginia 5.8 per cent, the corporation com- 
mission has the matter under advise- 
ment. R. E. Cabell, Richmond attor- 
ney, representing the companies, will 
file briefs covering his side of the case 
before a decision is rendered. The com- 
panies produced evidence indicating that 
the cost of medical service is the biggest 
item in the way of their earning a 
fair income at present rates. They asked 
that the increase be made effective 
March 1. The Virginia Manufacturers 
Association asked that the present rates 
be not disturbed. 


W. J. French, former chairman of the 
industrial accident commission of Cali- 
fornia, has been placed in charge of all 
violations of the labor provisions of the 
National Recovery Act in California, 
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LOCATION in 
PHILADELPHIA 


delphia is at your very doorstep 
when you stop at Hotel Adelphia. 
Every point of historic interest 
. Stores. . theatres...are easily 
reached. Here at this fine hotel 
you can enjoy every comfort and 
every luxury at low cost. 


400 ROOMS 
from *3. single from 5.double 


ADELPHIA HOTEL COMPANY 
DAVID B. PROVAN Managing Director 


ADELPHI, 


in Phila- 







13TH STREET 








of Accident & Health Managers 
Club There 


LOS ANGELES, Feb. 21.—Earl W. 
McGary, Monarch Life, has been 
elected president of the Accident & 
Health Managers Club of Los Angeles. 
C. M. Beall, Inter-Ocean Casualty, was 
elected vice-president. The secretary- 
treasurer is to be selected by the di- 
rectors, and it is understood that Otto 
Kloppenburg, Hartford Accident, is 
slated for that post. The new officers 
will be installed Feb. 27, which will be 


a dinner meeting and designated ‘Past 
Presidents’ Night.” 

Lester Roscoe, agency supervisor 
Equitable Life of Iowa, Los Angeles, 


“The building of personality 
in salesmanship.” He pointed out that 
analyses conducted by various organ- 
izations in the United States the past 
few years show 85 percent of success in 
life is due to personality and 15 percent 
to knowledge of the particular business 
engaged in. 


spoke on 


Reimbursement for Health 


Not Likely to Be Issued 


Following the address of Harold R. 
Gordon, executive secretary Health & 
Accident Underwriters Conference, dur- 
ing Pittsburgh Insurance Day, a number 
of questions were asked. One was: 
“What are the possibilities of the com- 
panies issuing reimbursement for sick- 
ness?” 

Mr. Gordon said there is a difference 
of opinion among executives as to the 
feasibility of this form. Many of them 
doubt whether it can be underwritten at 
the present rates. It opens up a new 
field. Some companies hesitate even to 
issue reimbursement for accidental in- 
jury and therefore Mr. Gordon expressed 
the belief that the companies would not 
soon issue the form for health. It would 
be very expensive and probably would 
not be salable. 


Fremont Mutual Spreading Out 


At its annual meeting in Columbus, 
O., the Fremont Mutual Life reported 
an increase of $900,000 in life insurance 
written in 1933 and a gain of 400 per 
cent in accident and health premiums. 
It has opened offices in Toledo, Lima, 


Cleveland, Canton, Mansfield, Ports- 
mouth, Cincinnati, Ravenna, Dayton, 
Marietta, Hamilton and Youngstown 


and is planning further extension of its 
field. C. K. Seibert was reelected presi- 
dent and treasurer. 


Schreiber With Inter-Ocean 


M. D. Schreiber, who was formerly 
superintendent of agencies of the West- 
ern & Southern Life, later going with 
the Public Savings Life of Indianapo- 
lis as assistant to vice-president in 
charge of the ordinary department, has 
connected with the Inter-Ocean Casu- 





WANTED 
by Mutual Automobile company Special 
Agent for Illinois. Must have following. 


State age, experience and salary expected. 
All inquiries will be treated confidentially. 
Address Y-28, The National Underwriter. 








Wanted—Position 


as casualty and surety underwriter in Branch 
Office or General Agency. Fifteen years of 
agency, special agent, and branch office ex- 
perience. Now employed. Address Y-29, The 
National Underwriter. 














The Ohio State Life is introducing in 
a special campaign that will extend to 
March 10 a new accident reimbursement 
policy, which provides for payment of 
all hospital, nursing, medical and surg- 
ical expenses up to $500. It also pays 
$5,000 for loss of both eyes, both legs 
or both arms. 


Must Have “App” with Policy 

Under a bill passed by the South 
Carolina legislature and signed by the 
governor, every company or association 
writing life, health and/or accident in- 
surance in that state must deliver with 
each policy issued a copy of the ap- 
plication, so that the whole contract 
shall appear “in such application and 
policy.” The bill apparently permits 
the issuance of policies on an oral ap- 
plication, but states that “no defense 
shall be allowed to said policy on ac- 
count of anything contained in, or 
omitted from, such oral application.” 
It is expected to affect mainly indus- 
trial business. 


Owen Is Detroit Speaker 


At the Detroit Accident & Health 
Managers Club’s meeting E. W. Owen, 
Detroit manager of Sun Life of Can- 
ada spoke on “Abraham Lincoln, God’s 
Gift to Mankind.” 


Survey Wisconsin Robberies 

MILWAUKEE, Feb, 21.—The Wis- 
consin Bankers Association has prepared 
statistics of bank robberies in this state 
in an effort to obtain lower bank rob- 
bery insurance rates. There were 31 
bank robberies in the last two years and 
four daylight holdups attempted. Last 
year there were only nine robberies for 
a total of $87,983, half of which was ac- 
counted for in a Racine bank holdup 
last November. Wisconsin is now in- 
cluded in territory 4, which is the high- 
est robbery insurance rate. 


Install A. D. T. Systems 


The National Shawmut Bank of Bos- 
ton has installed the American District 
Telegraph Company's central station 
police call service and protection of 
night depositories in its 11 branches. 
The Woodmen of the World in Omaha 
has replaced a local alarm system in its 
two vaults with A. D. T. central station 
phonet-alarm and police call service. In 
1933 the A. D. T. installed alarm pro- 
tective services in 121 banks in Los 
Angeles, 22 in Boston, 18 in New York, 
15 in Detroit, 12 in Washington, seven 
in Cleveland, 


five in Minneapolis and 
Chicago five and two in St. Louis, a 
total of 207. 


Drop Non-Admitted “Ads” 
COLUMBUS, O., Feb. 21.—Coop- 
erating with the Better Business Bu- 
reaus of Ohio, the insurance department 
has induced a number of newspapers 
not to carry advertising for unauthor- 
ized companies. Some of these carry 
on their business solely by mail, and a 
number of them advertise over the 
radio. Latest papers to accede to the 
department's request are the Columbus 

“Dispatch” and “Ohio State Journal.” 


Discuss School Bus Claims 
INDIANAPOLIS, Feb. 21—dAt the 


Indiana Casualty Adjusters Association 
meeting causes of an increasing number 
of school bus claims were discussed. It 
was agreed that there is an evident ten- 
dency to turn trivial accidents into 
annoying and sometimes costly claims 
against carriers of this class of insur- 
ance. 
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Get FULL MEASURE 
when you purchase your 1934 
Fire and Casualty Charts 








THE IMPROVED 


ARGU suai, CHARTS are the most comprehensive 


Show More Companies 





An actual count of companies for which 1932 Five hundred and five (505) extra companies and larger showings for 
statements were shown in the 1933 editions, shows the about 350 additional companies (in the two Argus Charts)—that's why we 


Argus Fire Chart with 905 companies; second chart, 
544 companies; third chart, 356 companies. 


For Casualty and Surety companies, the Argus Cas- 
ualty Chart has 550 statements; the other chart, 406 


say ‘'most comprehensive." Of course, many of these are small companies 
yet in the aggregate they are important and in every territory some are 
strong, active and aggressive and agents need to know about them. And 





(1932) statements there is no extra cost for this additional important information. 


A\RGUS Canulty Surely CHA RTS have the simplest arrangement 


"You can find it in the ARGUS" 





The Argus Fire Chart has only three (3) major In the Argus Chart there is only one place to look for a Stock Company, 
classifications, comparable to nine (9) classifications l f M ic ' 
al sommesite to cnathay tre ober. re _ or a Mutual Company, etc. Some charts carry many different 
rae: f ; . , 
The Argus Casualty-Surety Chart has five (5) —— serene ti ietcdnaiings that in one for oraarn there _ nae 
classifications (two of which are Accident and different places where one type of company might be found if the user is 


Health) comparable to eleven (11) classifications of not familiar with the company as well as with the chart 
another casualty chart. ; 


ARGUS Casually Surly CHARTS are improved and enlarged 


Are Issued Early 





Big improvements—additional data—more items from the statements, more 
ratios, more companies, better printing and earlier delivery were features of the 
enlarged Argus Charts for 1933. For instance, five ratios to premiums are shown 
for Stock Fire Companies, instead of three as formerly given. 


More Information at no extra cost! 


Company Executives are invited to write for 


free samples, prices and detailed information 


—address To get real “full measure’ —the most 


; : complete as well as most usable charts 
The National Underwriter Co. . 
Statistical Dept. 420 E. Fourth St. Jor 1934. 


Cincinnati 


Order ARGUS ...§?°22.., CHARTS 
































A progressive, dependable surety and 
casualty company—with an army of 9300 
local agents—each a power in his com- 
munity, and each a contributor to local 


growth and progress. 


UNITED STATES FIDELITY AND GUARANTY COMPANY 
with which is affiliated 


F&G FIRE 


FIDELITY AND GUARANTY FIRE CORP. 


Home Offices: 
BALTIMORE, MARYLAND 
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